| DEREGISTRATION OF UNITED STATES CIVIL AIRCRAFT |

U.S. Registration | Temp LR Manufacturer Model Serial Number
N-202WA Yes[ ] No[X] | Yes[ ] No[X] |PIPER PA-34-220T 348233144

Last Registered Owner MOUNTAIN ESCAPE LLC

GENEVA CONVENTION - Lien/Lease Information on File

[ ] None

] Lien Conveyance No. Lien holder:
] Lien Conveyance No. Lien holder:
[] Lease Conveyance No. Lessee:

[] Lease Conveyance No. Lessee:

CAPE TOWN TREATY - Lien Information on File

[] Written certification was received from IDERA authorized party that all registered interests ranking in priority to authorized party
have been discharged or the holders of such interests have consented to the export.

Conveyance No.
IDERA Authorized Party:

[] Written certification was received from the owner that all outstanding interests in the FAA aircraft record have been discharged or
the holders of such interests have consented to the export.

[ ] None

] Lien Conveyance No. Lien holder:
] Lien Conveyance No. Lien holder:
[] Lease Conveyance No. Lessee:

[] Lease Conveyance No. Lessee:

The above registration is to be cancelled for the reason checked below:

X Expired [] Exported to:

[] Totally destroyed or scrapped

[] Attherequest of: [ ] Registrant [ ] Owner [] IDERA Authorized Party (Export only)
X] Other (Specify) FAA

Official approving the cancellation: TIME: DATE.:
Name: BILL MOUNGER 2:00 PM CST May 27, 2014
CONFIRM TO: COPY TO: [] WIRE [] MAIL
FOREIGN MARKINGS:

The above registration has been cancelled DATE.:

and records adjusted accordingly. M M’:‘/‘ 7= May 27, 2014

AFS-750-17 (01/12)
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U.S. Department Flight Standards Service P.O. Box 25504
of Transportation Aircraft Registration Branch, AFS-750 Oklahoma City, Oklahoma 73125-0504

o (405) 954-3116
Fede_ra_l Awqtlon Toll Free: 1-866-762-9434
Administration

WEB Address: http://registry.faa.gov
May 27, 2014

MOUNTAIN ESCAPE LLC

2711 CENTERVILLE ROAD STE 120
PMB 7016

WILMINGTON DE 19808

Dear Sirs:

In our letter of January 15, 2014, this office advised that the registration of PIPER, PA-34-220T,
serial number 348233144, had expired and that the assignment of registration number N202ZWA
was scheduled for cancellation. It was also advised that N202WA could be reserved by the
aircraft's last registered owner, otherwise upon cancellation it would be designated as unavailable
for a five year period.

As of the date of this letter, no new application has been received by the FAA Aircraft
Registration Branch for the renewal of the aircraft or the reservation of the N-number.
Accordingly, the assignment of N202W A has been cancelled on this date. Operation of an
unregistered aircraft is a violation of 14 C.F R. 47.3(b) and subject to civil penalties.

If you have any questions, please visit our web pages at http://registry.faa.gov/, or call the
office at (405) 954-3116 or toll free 1-866-762-9434.

Sincerely,

Jana L. Hammer
Manager, Aircraft Registration Branch, AFS-750

AFS-750-REREG-7 (01/14)
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION ’
FEDERAL AVIATION ADMINISTRATION -~ CIVIL AVIATION REGISTRY — AIRCRAFT REGISTRATION

Aircraft Registration EXPIRED « N-number Pending Cancellation .

U.S. Registration Number Aircraft Manufacturer and Model . Aircraft Serial No.

N 202WA PIPER PA-34-220T : 348233144
REGISTRATION MAILING ADDRESS A PHYSICAL LOCATION OF HOME OR OFFICE
MOUNTAIN ESCAPE LLC 2711 CENTERVILLE RD STE 120
PO BOX 7016 . WILMINGTON,DE 19808

WILMINGTON,DE 19803-0016

Dear Aircraft Owner: February 2, 2012
The Federal Aviation Administration has established a requirement to re-register all aircraft issued
registration before October 1, 2010, by amending 14 Code of Federal Regulations, Part 47, as published in
the Federal Register on July 20, 2010, page 41968. The amendment also provides that aircraft
registrations issued on and after October 1, 2010, will expire after three years. These changes will keep
the U.S. Civil Aircraft Register up-to-date, to provide reliable support to users of the registration system.

The registration of the aircraft shown above expired on December 31, 2011. The aircraft's registration and
airworthiness certificates no longer support operation of the aircraft. The assigned N-number is no longer

authorized for use and cancellation of its assignment to this aircraft is scheduled for 60 days from the date
of this notice.

In order to return the aircraft to a valid registration status, you may apply to re-establish the expired registration
in accordance with §47.31(a) at any time prior to the end of this 60-day period by filing an acceptable Aircraft
Registration Application, AC Form 8050-1, and the $5.00 registration fee. At any time after the N-number
assignment is cancelled, the aircraft may be reinstated and registered in your name by submitting an Aircraft
Registration Application and the $5.00 registration fee. Please note, the temporary (pink copy) authority to

operate the aircraft provided for in §47.31(c) is unavailable in both cases as no transfer of ownership has
occurred. '

If you choose not to re-register the aircraft, you may reserve the N-number in your name by filing, prior to
scheduled cancellation, written correspondence that both requests cancellation of the assignment of the
N-number and asks that the number be reserved in your name, along with the $10.00 reservation fee.

The request must be signed in ink, with title shown, if appropriate. If no acceptable request is made, the
~ N-number will be cancelled and designated as unavailable for the next five years.

Sincerely,

pelh Kl

Walter Binkley, Manager
Aircraft Registration Branch

FAA Aircraft Registration Branch, AFS-750:  regular mail, P.O. Box 25504, Oklahoma City, OK 73125-0504;
overnight delivery or commercial courier; 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937.
Re-Registration website: http://reqistry.faa.qov/renewregistration

Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, FAX (405) 954-8068

AFS-750-REREG-18 (06/11)







UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION — CIVIL AVIATION REGISTRY — AIRCRAFT REGISTRATION

Aircraft Registration EXPIRED ¢ N-number Pending Cancellation

U.S. Registration Number Aircraft Manufacturer and Model Aircraft Serial No.

N 202wA PIPER PA-34-220T 348233144
REGISTRATION MAILING ADDRESS PHYSICAL LOCATION OF HOME OR OFFICE
MOUNTAIN ESCAPE LLC 2711 CENTERVILLE RD STE 120
PO BOX 7016 WILMINGTON,DE 19808

WILMINGTON,DE 19803-0016

1L0cg/.2/AeiN ING pa1daooy

. February 2, 2012
Dear Aircraft Owner:
The Federal Aviation Administration has established a requirement to re-register all aircraft issued
registration before October 1, 2010, by amending 14 Code of Federal Regulations, Part 47, as published in
the Federal Register on July 20, 2010, page 41968. The amendment also provides that aircraft
registrations issued on and after October 1, 2010, will expire after three years. These changes will keep
the U.S. Civil Aircraft Register up-to-date, to provide reliable support to users of the registration system.

The registration of the aircraft shown above expired on December 31, 2011. The aircraft's registration and
airworthiness certificates no longer support operation of the aircraft. The assigned N-number is no longer
authorized for use and cancellation of its assignment to this aircraft is scheduled for 60 days from the date
of this notice.

In order to return the aircraft to a valid registration status, you may apply to re-establish the expired registration
in accordance with §47.31(a) at any time prior to the end of this 60-day period by filing an acceptable Aircraft
Registration Application, AC Form 8050-1, and the $5.00 registration fee. At any time after the N-number
assignment is cancelled, the aircraft may be reinstated and registered in your name by submitting an Aircraft
Registration Application and the $5.00 registration fee. Please note, the temporary (pink copy) authority to
operate the aircraft provided for in §47.31(c) is unavailable in both cases as no transfer of ownership has
occurred.

If you choose not to re-register the aircraft, you may reserve the N-number in your name by filing, prior to
scheduled cancellation, written correspondence that both requests cancellation of the assignment of the
N-number and asks that the number be reserved in your name, along with the $10.00 reservation fee.
The request must be signed in ink, with title shown, if appropriate. If no acceptable request is made, the
N-number will be cancelled and designated as unavailable for the next five years.

Sincerely,

Sy Xl

Walter Binkley, Manager
Aircraft Registration Branch

FAA Aircraft Registration Branch, AFS-750: regular mail; P.O. Box 25504, Oklahoma City, OK 73125-0504;
overnight delivery or commercial courier; 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937.
Re-Registration website: hitp:/iregistrv.faa.govirenewregisiration

Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, FAX (405) 954-8068

AFS-750-REREG-18 (06/11)
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) %N!TED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION — CIVIL AVIATION REGISTRY - AIRCRAFT REGISTRATION

FINAL NOTICE: EXPIRATION OF AIRCRAFT REGISTRATION

U.S. Registration Number Aircraft Manufacturer and Model . Aircraft Serial No.

N 202WA PA-34-220T PIPER 348233144
REGISTRATION MAILING ADDRESS PHYSICAL LOCATION OF HOME OR OFFICE
MOUNTAIN ESCAPE LLC 2711 CENTERVILLE RD STE 120
PO BOX 7016 : WILMINGTON,DE 19808

WILMINGTON,DE 19803-0016

November 1, 2011
Dear Aircraft Owner:

The Federal Aviation Administration has established a requirement to re-register all aircraft issued registration
before October 1, 2010, by amending 14 Code of Federal Regulations, Part 47, as published in the Federal
Register on July 20, 2010, page 41968. The amendment also provides that aircraft registrations issued on and
after October 1, 2010, will expire after three years. These changes will keep the U.S. Civil Aircraft Register up-
to-date, to provide reliable support to users of the registration system

The expiration date for the aircraft shown above is December 31, 2011. After this date, the aircraft's registration

certificate will no longer support operation of the aircraft and the assigned N-number will no longer be authorized
for use.

RE-REGISTRATION INSTRUCTIONS

NO CHANGES: If 1)the ownership and the registration addresses are unchanged; 2) the aircraft owner(s) still meet
the citizenship requirements in 14 CFR §47.3; and 3) the aircraft is not registered under the laws of any
foreign country, then:

Complete the Aircraft Re-registration Application, AC Form 8050-1A, on our web site, print it, sign it, and mail
it with the $5.00 re-registration fee to the FAA Aircraft Registration Branch (Registry) at the address shown
below. The Registry will mail a form to the owner upon receipt of a request by telephone, FAX_, or letter.

ADDRESS CHANGES: Unreported address changes must be included on the Aircraft Re-registration
Application. This form is available and may be filled out on our web site. When all information is entered, print -
the form then sign and send it, with the $5.00 fee, to the address shown below. The Registry will mail a form to
the owner upon receipt of a request by telephone, FAX, or letter.

OTHER CHANGES: Aircraft owners are still required to notify the Registry when their aircraft have been sold,
exported, or destroyed. These reports may be made with the Aircraft Re-registration Application.

EXPIRED AIRCRAFT: When aircraft registration is allowed to expire, the assigned N-number is no longer
authorized for use and will be scheduled for cancellation. The aircraft owner may mail a request to both cancel
and reserve the N-number in their name with the $10 reservation fee to the Registry before the scheduled
canceliation. If no request is made, the N-number will be cancelled and become unavailable for five years.

FEE PAYMENT sent by mail should be made by check or money order payable to the Federal Aviation Administration.

The FAA Aircraft Reqgistration Branch, AFS-750: regular mail; P.O. Box 25504, Oklahoma City, OK 73125-0504;
overnight delivery or commercial courier; 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937.
Re-Registration website: hitp://registry.faa.govirenewregistration

Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, and FAX (405) 954-8068

AFS-750-REREG-17 (09/10)






UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION — CIVIL AVIATION REGISTRY — AIRCRAFT REGISTRATION

FINAL NOTICE: EXPIRATION OF AIRCRAFT REGISTRATION

U.S. Registration Number Aircraft Manufacturer and Model Aircraft Serial No.

N 202wA PA-34-220T PIPER 348233144
REGISTRATION MAILING ADDRESS PHYSICAL LOCATION OF HOME OR OFFICE
MOUNTAIN ESCAPE LLC 2711 CENTERVILLE RD STE 120
PO BOX 7016 WILMINGTON,DE 19808

WILMINGTON,DE 19803-0016

November 1, 2011

Dear Aircraft Owner:

The Federal Aviation Administration has established a requirement to re-register all aircraft issued registration
before October 1, 2010, by amending 14 Code of Federal Regulations, Part 47, as published in the Federal
Register on July 20, 2010, page 41968. The amendment also provides that aircraft registrations issued on and
after October 1, 2010, will expire after three years. These changes will keep the U.S. Civil Aircraft Register up-
to-date, to provide reliable support to users of the registration system

The expiration date for the aircraft shown above is December 31, 2011. After this date, the aircraft's registration
certificate will no longer support operation of the aircraft and the assigned N-number will no longer be authorized
for use.

RE-REGISTRATION INSTRUCTIONS

NO CHANGES: If 1) the ownership and the registration addresses are unchanged; 2) the aircraft owner(s) still meet
the citizenship requirements in 14 CFR §47.3; and 3) the aircraft is not registered under the laws of any
foreign country, then:

Complete the Aircraft Re-registration Application, AC Form 8050-1A, on our web site, print it, sign it, and mail
it with the $5.00 re-registration fee to the FAA Aircraft Registration Branch (Registry) at the address shown
below. The Registry will mail a form to the owner upon receipt of a request by telephone, FAX, or letter.

ADDRESS CHANGES: Unreported address changes must be included on the Aircraft Re-registration
Application. This form is available and may be filled out on our web site. When all information is entered, print
the form then sign and send it, with the $5.00 fee, to the address shown below. The Registry will mail a form to
the owner upon receipt of a request by telephone, FAX, or letter.

OTHER CHANGES: Aircraft owners are still required to notify the Registry when their aircraft have been sold,
exported, or destroyed. These reports may be made with the Aircraft Re-registration Application.

EXPIRED AIRCRAFT: When aircraft registration is allowed to expire, the assigned N-number is no longer
authorized for use and will be scheduled for cancellation. The aircraft owner may mail a request to both cancel
and reserve the N-number in their name with the $10 reservation fee to the Registry before the scheduled
cancellation. If no request is made, the N-number will be cancelled and become unavailable for five years.

FEE PAYMENT sent by mail should be made by check or money order payable to the Federal Aviation Administration.

The FAA Aircraft Registration Branch, AFS-750: regular mail; P.O. Box 25504, Oklahoma City, OK 73125-0504;
overnight delivery or commercial courier; 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937.
Re-Registration website: hiip://redistry.faa.gov/renswregistration

Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, and FAX (405) 954-8068

AFS-750-REREG-17 (09/10)
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION - CIVIL AVIATION REGISTRY -~ AIRCRAFT REGISTRATION

NOTICE: EXPIRATION OF AIRCRAFT REGISTRATION

U.S. Registration Number Aircraft Manufacturer and Model Aircraft Serial No.

N 202WA PIPER PA-34-220T 348233144
REGISTRATION MAILING ADDRESS PHYSICAL LOCATION OF HOME OR OFFICE
MOUNTAIN ESCAPE LLC 2711 CENTERVILLE RD STE 120
PO BOX 7016 WILMINGTON,DE 19808

WILMINGTON,DE 19803-0016 l

July 1, 2011
Dear Aircraft Owner:

The Federal Aviation Administration has establlshed a requirement to re-register all aircraft issued registration before
October 1, 2010, by amending 14 Code of Federal Regulations, Part 47, as published in the Federal Register on
Juiy 20, 2010 page 41968. This amendment also provides that aircraft registrations issued on and after

October 1, 2010, will expire after three years. These changes will keep the U.S. Civil Aircraft Register up-to-date, to
provide reliable support to users of the registration system.

The expiration date for the aircraft shown above is December 31, 2011. To ensure continuous registration and
operation of this aircraft, the owner must file an Aircraft Re-Registration Application, AC Form 8050-1A, with the $5.00
re-registration fee, before October 31, 2011. You are cautioned that failure to maintain valid aircraft registration will
result in the airworthiness certificate becoming ineffective.

RE-REGISTRATION INSTRUCTIONS ONLINE RE-REGISTRATION CODE NGy

NO CHANGES: If 1) the ownership and address information is unchanged:; 2) the aircraft owner(s) still meets the

citizenship requirements in 14 CFR §47.3; and, 3) the aircraft is not registered under the laws of any
foreign country, then:

1. You may use the online re-registration code provided above to re-register this aircraft at our web site. This online
option is available only until the file-before date shown above. Successful online payment of the $5.00 fee is
required to complete the online re-registration process. Or, you may;

2. Complete the Aircraft Re-Registration Application on our web site, print it, sign it, énd mail it with the $5.00 fee to
the FAA Aircraft Registration Branch (Registry) at the address shown below. The Registry will also mail a form to
the owner upon receipt of a request by telephone, FAX, or letter.

ADDRESS CHANGE NEEDED: Unreported address changes must be included on the Aircraft Re-Registration
Application. This form is available and may be filled out on our web site. When all information is entered, print the
form, sign it, and mail it with the $5.00 processing fee, to the address shown below. The Registry will also mail a form
to the owner upon receipt of a request by telephone, FAX, or letter.

OTHER CHANGES: Aircraft owners are still required to notify the Registry when their aircraft have been sold,
exported, or destroyed. These reports may be made with the Aircraft Re-Registration Application.

EXPIRED AIRCRAFT: When aircraft registration is allowed to expire, the assigned N-number is no longer authorized

for use and will be scheduled for cancellation. Before cancellation, the aircraft owner may ask to reserve the N-number

in his name by submitting a request and the $10 reservation fee to the Registry. If no request is made, the N-number will be
cancelled and designated as unavailable for the next five years.

FEE PAYMENT: By mail send check or money order payable to the Federal Aviation Administration.

The FAA Aircraft Registration Branch, AFS-750: regular mail; P.O. Box 25504, Oklahoma City, OK 73125-0504;
overnight delivery or commercial courier; 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937.
Re-Registrétion website: http://reqistry faa.gov/renewregistration

Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, and FAX (405) 954-8068
AFS-750-REREG-16 (09/10)
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FORM APPROVED
OMB No. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONMEY AERONAUTICAL CENTER

AIRCRAFT REGISTFIATIQ“ APPLICATION CERT. ISSUE DATE
reaitmnonnomeen N ZOZ- (L) A4 )
AIRCRAFT MANUFACTURER & MOD| )
|7 et fFA-BA-Z25T
AIRCRAFT SERIAL No. L4
2 K2 DD/ 4"); FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one box)

.. . . ., Non-Citizen
O 1. Individual [ 2. Partnership 3. (i:):porat%on 3 4. Co-owner [] 5. Gov't. [] 8. Corporation

0L0Z/¥L/unr NG paldeooy

NAME OF APPLICANT (Pearsoni(s) shown on evidence of ownership. H individual, give last name, first name, and middie initial.)

Mouvntain Escape, L1l c
b PMB 701 | -
271 Centerville 2, Ste 1a0
Wilmington, DE /19%08g
TererHone numeer: (S e R ilo- il =

ADDRESS (Permanent mailing address for first applicant listed.} (If P.O. BOX is used, physical address must also be shown.)

Number and swoet: = 1 | Qe;q+¢2_rﬁ‘lff,'RcJ., Ste. [XO
e moue: X1 1] Centervlle Kl SteliDeo e 701 s

CITY STATE ZIP CODE

(/k){ / m.“nq‘)lbh be_/ ARVWOARY € / Q802

(I CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A talse or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
{U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

I'WE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen {including corporations)
of the United States.

{For wvoting trust, give name of trustee: ). or:
CHECK ONE AS APPROPRIATE:
a. [0 A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [J A non-citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the United States. Records or flight hours are availabie for
inspection at

{2) That the aircraft is not registered under the laws of any foreign country: and
(3) That legat evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

tza et p22 . L_L_(l TITLE DATE
A Member S—(—Zoto

. Di1@ s orfgVe DATE
LA Mein ber

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK

) NATung Ve (&) « |TImLE DATE
ﬁ—rns D. Dcéu)nﬁlo

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be coperated for a period not in excess of 20
days. during which time the PINK copy of this application must be carried in the aircraft.
1A A4V 200
Thi 7 1 1 7 Smd 7 el Hur v W

AC Form 8050-1 (5/03) (0052-00-628-9007) &5 N0 OS/24/20010
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UNITED.STATES OF AMERICA
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FORM APPROVED
OMB.NO: 2120-0042

FOR AND IN CONSIDERATION OF § \© ¥ove  THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES N
REGISTRATION NUMBER 202WA

AIRCRAFT MANUFACTURER & MODEL
: PIPER PA-34-220T

AIRCRAFT SERIAL No.
348233144

DOES THIS | DAY OF frordn , 2010
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

Do Not Write In This Block

FOR FAA USE ONLY
NAME AND ADDRESS :
m (IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL)
1T]
(77 MICHAEL DIGIORGIO
< 33 HIGHLAND BLVD.
5 LYNBROOK, NY 11563
(4
-
o.
- DEALER CERTIFICATE NUMBER
AND TO HIS RS, AD S T , AND TO HAVE AND TO ROLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF:
IN TESTIMONY WHEREOF 1 HAVE SET MY HAND AND SEAL THIS \S} DAY OF - 2010
INTESTIMONYWHEREOF _1_______ HAVESEY D
.NAME(S) OF SELLER SIGNATURE(S) TITLE
(TYPED OR PRINTED) mélfw:@lﬁ% FglgN (TYPED OR PRINTED)
o EDWARD ST. GEORGE W OWNER
il
- ——
-]
11|
N
“ACRNOWLEDGMENT (NOT REGUIRED FOR PURPOSES OF FAA RECORDING: FIOWEVER, MAY BE REGUIREDBYLOCAL TAWFOR ————
VALIDITY OF THE INSTRUMENT.) :

ORIGINAL: TO FAA:

L Y IR T N T T St vy v~ —— W
AC Form 8050-2 (1/09) (NSN 0052-00-629-0003) Supersedes Previous Edition

ycemfy at this is a true
. and of the original

VYVd INd €0 OLOZ/¥ L/Unr paplooay So0UueASAUOD 90C00INg
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FAA Aircraft Registration Branch, AFS-750
P.O. Box 25504
Oklahoma City, OK 73125-0504

(405) 954-3116 - Phone
(405) 954-3548 - Fax

RE: Change the Address on a Registration Certificate

‘ | To Whom It May Concem:
Please change the address of my aircraft registration.

N-202WA

Manufacturer: Piper Seneca IIT

Model Designation: PA34-220T

Serial Number: 34-8233144

New Mailing Address: 81460 Cassidy Lane, Eugene OR, 97405

| For any further information you can reach my office and speak with Terri at (805) 562-8766.

Sincerely,

ﬁwMoroe
(541) 285-7321
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION o

FEDERAL AVIATION ADMIMISTRATION-MIKE MONRONEY AERONAUTICAL CENTER { 4'3’
AIRCRAFT REGISTRATION APPLICATION CERT I1SSUE DATE

recnanonwonser N 2.0 2 \A/A
AII.RCRAFI' MANUFACTURER & MODEL
oer Seneca I LT PA3IH4-220T

Nﬁcnﬁg jjlf ; 2 DA FgﬂtAZAAlugE ZC?NQI%

TYPE OF REGISTRATION {(Check one box)

- " . , h}on—Ci!izen
I?/‘I. Individual [ 2. Partnership [] 3. Corporation [] 4. Co-owner [] 5. Gov't. [] 8. Corporation

NAME OF %P_E‘LICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

TELePHONE NumBer: (5 4 2 55-73 2—/

ADDRESS (Permanent mailing address for first applicant listed.) (If P.O. BOX is used, physical address must also be shown.)

Numberandstreet:_é S > 7_/”/_970 Road

Rural Route: 0. Box:
STATE ZIP CODE

o (Fo Lefa C 2 &Forc 73/17

1 CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
(U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

WYWE CERTIFY:

{1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.

{For voting trust, give name of trustee: ), or:
CHECK ONE AS APPROPRIATE:
a. [] A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [J A non-citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: if executed for co-ownership all applicants must sign. Use reverse side it- necessary.

TYPE OR PRINT NAME BELOW SIGNATURE
SIGNATURE TITLE DATE

P - -
LA card St Geoyge| LW 1e~ Hlopz

SIGNATURE TITLE DATE

SIGNATURE TITLE - DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
. days, during which time the PINK copy of this application must be carried in the aircrafi.

AC Form 8050-1 (5/03) (0052-00-628-9007)
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UNITED STATES OF AMERICA , ceeee oﬁ%ﬂ”o’.‘?f%%ﬁg

U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION 08/31/2008

AIRCRAFT BILL OF SALE __GONVEYANCE RECORBED

- | : FOR AND'IN CONSIDERATION OF $10 & OVCTHE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL AND n s m . n
. BENEFICIAL TiTLE OF THE AIRCRAFT DESCRIBED AS! 7 ﬂﬁy 16 Pﬁ l” 38
FOLLOWS: .
~ _ { FEDERAL AVIATION
UNITED STATES N zo2un | | AbMINISTRATION

bl

REGISTRATION NUMBER

AIRCRAFT MANUFACTURER & MODEL
Piper Seneca III PA34-220T

AIRCRAFT SERIAL No
34-8233144
DOESTHIS 5th (fifth) DAY OF December, 2006
HEREBY SELL, GRANT, TRANSFERAND ~ =~ 77 o
DELIVER ALL RIGHTS, TITLE, AND INTERESTS _ .
IN AND TO SUCH AIRCRAFT UNTO: R A USe oLy

NAME AND ADDRESS _
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

St. George, Edward

6563 Trigo Road
Goleta, CA 93117

PURCHASER

. - . DEALER CERTIFICATE NUMBER
CANDTO | ’ . his- . EXECUTORS, ADMINISTRATORS AND ASSIGNS TO HAVE AND TO HOLD

SINGULARLY THE SAID AIRCRAFT FOREVER AND WARRANTS THE TITLE THEREOF

"IN TESTIMONY WHEREOF I HAVESET MY HAND AND SEALTHIS 2 €N payor December , 20 06
’ ' NAME(S) OF SELLER - SIGNATURE(S) - . TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)

— e CO-OWNERSHIP, ALL MUST SIGN;W R O e e

Joe N. Barnhart . fﬂﬂp %/ Ownér
VARER |

SELLER

"ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAWFOR
VALIDITY OF THE INSTRUMENT.) .

ORIGINAL: TO FAA :
AC Form 8050 2 (9/92) (NSN 0052 00 629- 0003) Supersedes Previous Edition -

. 071140734508
$5.00 D4/24/2007
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0.  NO.2120-0043 ::‘i;
3]
" i

_A;ﬂmnofrelmewhnhnmybeusodmrelmmecoﬂmdﬁnm

“Do Not Write In This Block
USAvunonNCBLLc FOR FAA USE ONLY
"FAA REGISTRATION NUMBER AIRCRAFT SERIALNUMBER Ammm_m' _ (BUILDER) a0d MODEL
N20ZWA 348233144 PIPBR 'PA-34-220T
"ENGINEMFR. and MODEL | ENGINE SERIAL NUMBER(S)
PROFELLER MFR_ snd MODEL PROPELLER SERIAL NUMBER(S).
THE SECURITY CONVEYANCE DATED _8/28/2003 COVERING THE ABOVE COLLATERAL WAS RECORDED BY
THE CIVIL AVIATION REGISTRY ON 11/872003 AS CONVEYANCE NUMBER 11031291
SEE RECORDED CONVEYANCE -
NUMBER L 7O/ | ﬁfg
pocip C 304 PAGE | _ Domaa
‘ ‘ LEGAL IN: EXAMINER
PART II- RELEASE - mwwmmuwwmmmnﬁm/wnm Civil Avistian Registry when
torms of the have been satisfiad. See below for additional infarmation,
HE UNDERBIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE A HOLDER OF

THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THB CONVEYANCE REFERRED TO HEREIN ON THE
ABQOVE DESCRIRED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNRR OF SAID
PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRBSS WARRANTY IS GIVEN NOR

IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.
' DATEOFRELEASE ' Decmeber 7, 2006

‘This form is only intended to be a suggested form of refcase,

which meets the recording requirements of the Federd Aviation

A of 1958, md e o aaditicn First Essex Ba k/n/a Sovereign Bank
to these requirements, the form nsed by the security holder (Name pf) holder)
shnﬂdbadnﬁedinamudmcemﬁﬁepuﬂnmmvimmof 3 '

local gtanites and other spplicable federal statutes, This form SIGNATURE (In Ink) WYY

may bs reproduced. There: is no fee for reconding a release. Send N RRGE Ty

to Afreraf Registration Branch, P.0; Box 25304, Oklsbom City, TITLB Vice President ( ( ’
Okiahoma 73125.. - (A peson signing for FoerpGration must be & offiter o7 <

bold a managerial position and must show his title, A person signing
far another should sec parts 47 and 49 of the Federa! Avistion
Regulations (14 CFR))

oW ENT (If ired icable Local Law):

'AC Form 505041 (4/01)

TOTAL. P.B2

émmrd!ngafamﬂymvemeecovu!ngﬁecoﬂmmwn _ ix Vﬁ@ 1 1@5 2 2
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FEDERAL AVIATION ADMINIS. _TION O, NO.2120-0043 , o
THIS FORM SERVES TWO PURPOSES ‘ -
PART | acknowledges the recording of a security conveyance covering the collateral shown. WOl0T7e .B
PART II is a sugpested form of release which may be used to release the collateral from m
the terms of the conveyance.

PART I CONVEYANCE RECORDATION NQTICE

_ CONVEY
NAME (last name first) OF DEBTOR RECORD!
BARNHART JOE N R

pe
(R
i

Al
,
,
-
A

- 'NAME and ADDRESS OF SECURED PARTY/ASSIGNEE 0 JAN 30| AM 9 CM

FIRST ESSEX BANK ‘ FEDE F’; l

206 ESSEX STREET ADMI
LAWRENCE MA 01840

NAME OF SECURED PARTY'S ASSIGNOR (if assigned) Do Not Write In This Block
US AVIATION FINANCE LLC FOR PAA USE ONLY

L /
SIRAT

FAA mwmnoumh AIRCRAFT SERIAL NUMBER T AIRCRAFT MFK (BUILDER) 2nd MODEL
N202WA 348233144 PIPER PA-34-220T

ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)

PROPELLER MFR_ and MODEL PROPELLER SERIAL NUMBER(S)

THE SECURITY CONVEYANCE DATED 8/28/2003 COVERING THE ABOVE COLLATERAL WAS RECORDED BY

THE CIVIL AVIATION REGISTRY ON 11/8/2003 AS CONVEYANCE NUMBER 11031291

D
2124 ‘
poC 1D _&;%—” Donna Jenniitgs

LEG lNSTRUMENTS EXAMINER

PART IT - RELEASE - (This suggested relemse formmay be exccuted by the scoured party m%r'ﬁnd to the Civil Aviation Registry when
torms of the conve have been satisfied. See below for additional information.

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF
THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE
ABOVE DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID
PARTY IF THE CONYEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR
IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

DATEOF RELEASE  Decmeber 7, 2006

This form is only intended to be a suggested form of relcasc,

which meets the recording requirements of the Federd Aviation :

Act of 1958, and the regulations issyed therennder. In addition First Essex Ba?{( k/nfa Sovereign Bank
to these requirements, the form used by the security holder (Narne bf security holder)

should be drafted in accordance with the pertinent provisions of

local statutes and other gpplicable federal statutes, This form SIGNATURE (In Ink) & [4 L/

may be reproduced. There is no fee for recording a release. Send | . ' .y

1o Aircraft Registration Branch, P.O. Box 25504, Oklahoma City, TITLE Vice President

Oklahoma 73125, (A person signing for f-corpbration must be a corforaté officer or

. hold a managerial position and must show hig title. A person signing
for another should sec parts 47 and 49 of the Federal Aviation
Regulations (14 CFR))

LLACKNOWLEDGMENT (If Required By Applicable Local Law):
AC Fonn 805041 (4/01)

TOTAL P.@2
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FAA AIRCRAFT REGISTRY
Datx S-2p07 P.O. Box 25504

Oklahoma City, Oklahoma 73125
AIRCRAFT SECURITY AGREEMENT

LIV HCE
: ST ampr

NAME & ADDRESS OF DEBTOR/BORROWER: e dtD

Joe N. Barnhart

281 Diamond Oaks Drive Seam Are

Weatherford, TX 76087-8845 ' wd 00 6 AM 8 1%

ceonal WYIATION

NAME & ADDRESS OF SECURED PARTY/ASSIGNEE/LENDER: CUMPHSTRATION

US Aviation Finance, LLC T

Box 999

Richmond, VT 05477

NAME OF SECURED PARTY’S ASSIGNOR/GRANTOR:

Joe N. Barnhart

281 Diamond Oaks Drive
Weatherford, TX 76087-8845 ABOVE SPACE
FOR FAA USE ONLY

THIS AIRCRAFT SECURITY AGREEMENT dated August 28, 2003, is made and executed between Joe N. Barnhart ("Grantor") and US Aviation
Finance, LLC ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a continuing security interest in the Collateral to
secure the Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to all
other rights which Lender may have by law.

COLLATERAL. The word "Collateral” means the following:
(A) The Aircraft
(B) The engines and all avionics, including without limitation the following specifically described engines or avionics or both: .

(C) Al log books, manuals, flight records, maintenance records, inspection reports, airworthiness certificates, and other historical records or
information relating o the Aircraft, including without limitation the following: .

(D) All attachments, accessions, parts, and additions to and all replacements of and substitutions for any property described above.

(E) All rents, accounts, chattel paper, general intangibles, and monies, arising out of or related to use, rental, sale, lease, or other disposition of
any of the property described in this Collateral section.

(F) All proceeds (including insurance proceeds) from the sale or other disposition of any of the property described in this Collateral section.
The word "Aircraft" means the following described aircraft:
1982 Piper PA 34-220T with an FAA Registration Number of N202WA (Serial Number 348233144)

The manufacturer’s serial number for the Aircraft is 348233144, and its FAA Registration Number is N202WA. The word "Aircraft” also
means and includes without limitation, (1) the Airframe, (2) the Engines, and (3) any propellers.

The word "Airframe" means the Aircraft's airframe, together with any and all parts, appliances, components, instruments, accessories,
accessions, attachments, equipment, or avionics (including, without limitation, radio, radar, navigation systems, or other electronic equipment)
installed in, appurtenant to, or delivered with or in respect of such airframe.

The word "Engines™ means any engines described above together with any other aircraft engines which either now or in the future are
installed on, appurtenant to, or delivered with or in respect of the Airframe, together with any and all parts, appliances, components,
accessories, accessions, attachments or equipment installed on, appurtenant to, or delivered with or in respect of such engines. The word
"Engines” shall also refer to any replacement aircraft engine which, under this Agreement, is required or permitted to be installed upon the
Airframe.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether
checking, savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may open in
the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Grantor
authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any and all such accounts.

DURATION. This Agreement shall remain in full force and effect until such time as the Indebtedness secured hereby, including principal, interest, costs,
expenses, attorneys’ fees and other fees and charges, shall have been paid in full, together with all additional sums that Lender may pay or advance on
Grantor’s behalf and interest thereon as provided in this Agreement. :

REPRESENTATIONS AND WARRANTIES CONCERNING COLLATERAL. Grantor represents, warrafts and covenants to Lender at all times while

this Agreement is in effect as follows: /) 4 , ~ &W /%Z;( 032580729431
Title. Grantor warrants that Grantor is the lawful owner of The Collateral and holds good and marketab%m% tﬂ? 63&3% and clear of all

Encumbrances except the lien of this Agreement. Grantor is, or concurrent with the completion of the transactions contemplated by this
Agreement will be, the registered owner of the Aircraft pursuant to a proper registration under the Federal Aviation Act of 1958, as amended, and
Grantor qualifies in all respects as a citizen of the United States as defined in the Act. Grantor shall defend Lender’s rights in the Collateral against
the claims and demands of all other persons. The Collateral is not and will not be registered under the laws of any foreign country, and Grantor is
and will remain a citizen of the United States as defined in the Federal Aviation Act of 1958, as amended.
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AIRCRAFT SECURITY AGREEMENT _
. (Continued) ' Page 2

1
Authority; Binding Effect. Grantor has the full right, power and authority to enter into this Agreement and to grant a security interest in the
Collateral to Lender. This Agreement is binding upon Grantor as well as Grantor's successors and assigns, and is legally enforceable in
accordance with its terms. The foregoing representations and warranties, and all other representations and warranties contained in this Agreement
are and shall be continuing in nature and shall remain in full force and effect until such time as this Agreement is terminated or cancelled as
provided herein.

Aircraft and Log Books. Grantor will keep accurate and complete logs, manuals, books, and records relating to the Collateral, and will provide
Lender with copies of such reports and information relating to the Collateral as Lender may reasonably require from time to time.

Perfection of Security Interest. Grantor agrees to execute financing statements and to take whatever other actions are requested by Lender to
perfect and continue Lender's security interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the
documents evidencing or constituting the Collateral, and Grantor will note Lender's interest upon any and all chattel paper if not delivered to
Lender for possession by Lender. In particular, Grantor will perform, or will cause to be performed, upon Lender's request, each and all of the
following:

(1) Record, register and file this Agreement, together with such notices, financing statements or other documents or instruments as Lender
may request from time to time to carry out fully the intent of this Agreement, with the FAA in Oklahoma City, Oklahoma, United States of
America and other governmental agencies, either concurrent with the delivery and acceptance of the Collateral or promptly after the execution
and delivery of this Agreement.

(2) Furnish to Lender evidence of every such recording, registering, and filing.

(3) Execute and deliver or perform any and all acts and things which may be reasonably requested by Lender with respect to complying with
or remaining subject to the Geneva Convention, the laws and regulations of the FAA, and the laws and regulation of any of the various states
or countries in which the Collateral is or may fly over, operate in, or become located in.

Grantor hereby appoints Lender as Grantor's irrevocable attorney—in—fact for the purpose of executing any documents necessary to perfect,
amend, or to continue the security interests granted in this Agreement or to demand termination of filings of other secured parties. Lender may at
any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction of any financing statement or of this
Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the perfection and the continuation of the
perfection of Lender’s security interest in the Collateral.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above (or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor’'s name; (2) change in Grantor’s assumed business name(s); (3) change in the
authorized signer(s); (4) change in Grantor’s principal office address; (5) change in Grantor’s principal residence; (6) conversion of Grantor to a
new or different type of business entity; or (7) change in any other aspect of Grantor that directly or indirectly relates to any agreements between
Grantor and Lender. No change in Grantor's name or principal residence will take effect until after Lender has received notice

Location of the Collateral. Grantor will hangar or keep the Collateral at Parker County Airport, , Weatherford, TX, which is its home airport or
base location.

Removal of the Collateral. Except for routine use, Grantor shall not remove the Collateral from its existing location without Lender’s prior written
consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Inspection of Collateral. At any reasonable time, on demand by Lender, Grantor shall cause the Collatera! (including the logs, books, manuals,
and records comprising the Collateral) to be exhibited to Lender (or persons designated by Lender) for purposes of inspection and copying.

Maintenance, Repairs, Inspections, and Licenses. Grantor, at its expense, shall do, or cause to be done, in a timely manner with respect to the
.Collateral each and all of the following:

(1) Grantor shall maintain and keep the Collateral in as good condition and repair as it is on the date of this Agreement, ordinary wear and
tear excepted.

(2) Grantor shall maintain and keep the Aircraft in good order and repair and in airworthy condition in accordance with the requirements of
each .of the manufacturers’ manuals and mandatory service bulletins and each of the manufacturers’ non-mandatory service bulletins which
relate to airworthiness.

(3) Grantor shall replace in or on the Airframe, any and all Engines, parts, appliances, instruments or accessories which may be worn out,
lost, destroyed or otherwise rendered unfit for use.

(4) Grantor shall cause fo be performed, on all parts of the Aircraft, all applicable mandatory Airworthiness Directives, Federal Aviation
Regulations, Special Federal Aviation Regulations, and manufacturers’ service bulletins relating to airworthiness, the compliance date of
which shall occur while this Agreement is in effect.

(5) Grantor shall be responsible for all required inspections of the Aircraft and licensing or re-licensing of the Aircraft in accordance with all
applicable FAA and other governmental requirements. Grantor shall at all times cause the Aircraft to have on board and in a conspicuous
location a current Certificate of Airworthiness issued by the FAA.

(6) All inspections, maintenance, modifications, repairs, and overhauls of the Aircraft (including those performed on the Airframe, the Engines
or any components, appliances, accessories, instruments, or equipment) shall be performed by personnel authorized by the FAA to perform
such services.

(7) If any Engine, component, appliance, accessory, instrument, equipment or part of the Aircraft shall reach such a condition as to require
overhaul, repair or replacement, for any cause whatever, in order to comply with the standards for malntenance and other provisions set forth
in this Agreement, Grantor may:

(a) Install on or in the Aircraft such items of substantially the same type in temporary replacement of those then installed on the Aircraft,
pending overhaul or repair of the unsatisfactory item; provided, however, that such replacement items must be in such a condition as to
be permissible for use upon the Aircraft in accordance with the standards for maintenance and other provisions set forth in this
Agreement; provided further, however, that Grantor at all times must retain unencumbered litle to any and all items temporarily removed;
or

(b) Install on or in the Aircraft such items of substantially the same type and value in permanent replacement of those then installed on
the Aircraft; provided, however, that such replacement items must be in such condition as to be permissible for use upon the Aircraft in
accordance with the standards for maintenance and other provisions set forth in this Agreement; provided further, however, that Grantor
must first comply with each of the requirements below.

(8) In the event Grantor shall be required or permitted to install upon the Airframe or any Engine, components, appliances, accessories,
instruments, engines, equipment or parts in permanent replacement of those then installed on the Airframe or such Engine, Grantor may do
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so provided that, in addition to any other requirements of this Agreement:

(a) Lender is not divested of its security interest in and lien upon any item removed from the Aircraft and that no such removed item
shall be or become subject to the lien or claim of any person, unless and until such item is replaced by an item of the type and condition
required by this Agreement, title to which, upon its being installed or attached to the Airframe, is validly vested in Grantor, free and clear
of all liens and claims, of every kind or nature, of all persons other than Lender;

(b) Grantor's titie to every substituted item shall immediately be and become subject to the security interests and liens of Lender and
each of the provisions of this Agreement, and each such item shail remain so encumbered and so subject unless it is, in turn, replaced
by a substitute item in the manner permitted in this Agreement; and

(c) !f an item is removed from the Aircraft and replaced in accordance with the requirements of this Agreement, and if the substituted
item satisfies the requirements of this Agreement, including the terms and conditions above, then the item which is removed shall
thereupon be free and clear of the security interests and liens of Lender.

(9) In the event that any Engine, component, appliance, accessory, instrument, equipment or part is installed upon the Airframe, and is not in
substitution for or in replacement of an existing item, such additional item shall be considered as an accession to the Airframe.

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon this
Agreement, upon the note, or upon any of the other Related Documents. Grantor may withhold any such payment or may elect to contest any lien
if Grantor is in good faith conducting an appropriate proceeding to contest the obligation to pay and so long as Lender’s interest in the Collateral is
not jeopardized in Lender's sole opinion. if the Collateral is subjected to a lien which is not discharged within fifteen (15) days, Grantor shall
deposit with Lender cash, a sufficient corporate surety bond or other security satisfactory to Lender in an amount adequate to provide for the
discharge of the lien plus any interest, costs or other charges that could accrue as a result of foreclosure or sale of the Collateral. In any contest
Grantor shall defend itself and Lender and shall satisfy any final adverse judgment before enforcement against the Collateral. Grantor shall name
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances and regulations of the FAA and all other
governmental authorities applicable to the use, operation, maintenance, overhauling or condition of the Collateral. Grantor may contest in good
faith any such law, ordinance or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Lender’s
interest in the Collateral, in Lender's opinion, is not jeopardized. Without limiting the foregoing, Grantor agrees that at no time during the
effectiveness of this Agreement shall the Collateral be operated in, located in, or relocated to, any jurisdiction, unless the Geneva Convention,
together with its necessary enacting rules and regulations (or some comparable treaty and regulations satisfactory to Lender) shall be in effect in
such jurisdiction and any notices, financing statements, documents, or instruments necessary or required, in the opinion of Lender, to be filed in
such jurisdiction shall have been filed and file stamped copies thereof shall have been furnished to Lender. Notwithstanding the foregoing, at no
time shall the Coliateral be operated in or over any area which may expose Lender to any penalty, fine, sanction or other liability, whether civil or
criminal, under any applicable law, rule, treaty or convention; nor may the Collateral be used in any manner which is or may be declared to be
illegal and which may thereby render the Collateral liable to confiscation, seizure, detention or destruction.

Records Maintenance. Grantor shall maintain records relating to the Aircraft in accordance with FAA rules and regulations and from time to time
make such records available for inspection by Lender and its duly authorized agents.

Maintenance of Casualty Insurance. Grantor shall procure and maintain at all times all risks insurance on the Collateral, including without
limitation fire, theft, liability and hull insurance, and such other insurance as Lender may require with respect to the Collateral, in form, amounts,
coverages and basis reasonably acceptable to Lender. GRANTOR MAY FURNISH THE REQUIRED INSURANCE WHETHER THROUGH
EXISTING POLICIES OWNED OR CONTROLLED BY GRANTOR OR THROUGH EQUIVALENT INSURANCE FROM ANY INSURANCE COMPANY
AUTHORIZED TO TRANSACT BUSINESS IN THE STATE OF TEXAS. If Grantor fails to provide any required insurance or fails to continue such °

“insurance in force, Lender may, but shall not be required to, do so at Grantor's expense, and the cost of the insurance will be added to the

Indebtedness. If any such insurance is procured by Lender, Grantor will have the option of furnishing equivalent insurance through any insurer
authorized to transact business in Texas. and issued by a company or companies reasonably acceptable to Lender. Grantor shall further provide
and maintain, at its sole cost and expense, comprehensive public liability insurance, naming both Grantor and Lender as parties insured,
protecting against claims for bodily injury, death and/or property damage arising out of the use, ownership, possession, operation and condition of
the Aircraft, and further containing a broad form contractual liability endorsement covering Grantor’s obligations to indemnify Lender as provided
under this Agreement. Such policies of insurance must also contain a provision, in form and substance acceptable to Lender, prohibiting
cancellation or the alteration of such insurance without at least thirty (30) days prior written notice to Lender of such intended cancellation or
alteration. Such insurance policies also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way
by any act, omission or default of Grantor or any other person. Grantor agrees to provide Lender with originals or certified copies of such policies
of insurance. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or certificates of insurance in form satisfactory
to Lender. In connection with all policies covering assets in which Lender holds or is offered a security interest for the Indebtedness, Grantor will
provide Lender with such lender’s loss payable or other endorsements as Lender may require. Grantor shall not use or permit the Collateral to be
used in any manner or for any purpose excepted from or contrary to the requirements of any insurance policy or policies required to be carried
and maintained under this Agreement or for any purpose excepted or exempted from or contrary to the insurance policies, nor shall Grantor do
any other act or permit anything to be done which could reasonably be expected to invalidate or limit any such insurance policy or policies.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Collateral in excess of $5,000, whether or
not such casually or loss is covered by insurance. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
Lender shall have the right to receive directly the proceeds of any insurance on the Collateral, including accrued proceeds thereon, and to hold the
proceeds as part of the Collateral. if Lender consents to repair or replacement of the damaged or destroyed Collateral, Lender shall, upon
satisfactory prootf of expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration. If Lender does not
consent to repair or replacement of the Collateral, Lender shall retain a sufficient amount of the proceeds to pay all of the Indebtedness, and shall
pay the balance to Grantor. Any proceeds which have not been disbursed within six (6) months after their receipt and which Grantor has not
committed to the repair or restoration of the Collateral shall be used to prepay the Indebtedness.

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the following: (1) the name of the insurer; (2) the risks insured; (3) the amount of the
policy; (4) the property insured; (5) the then current value on the basis of which insurance has been obtained and the manner of determining
that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more often than annually)
have an independent appraiser satisfactory to Lender determine, as applicable, the cash value or replacement cost of the Collateral.

Prior Encumbrances. To the extent applicable, Grantor shall fully and timely perform any and all of Grantor's obligations under any prior
Encumbrances affecting the Collateral. Without limiting the foregoing, Grantor shall not commit or permit to exist any breach of or default under
any such prior Encumbrances. Grantor shall further promptly notify Lender in writing upon the occurrence of any event or circumstances that
would, or that might, result in a breach of or default under any such prior Encumbrance. Grantor shall further not modify or extend any of the
terms of any prior Encumbrance or any indebtedness secured thereby, or request or obtain any additional loans or other extensions of credit from
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any third party creditor or creditors whenever such additional loan advances or other extensions of credit may be directly or indirectly secured,
whether by cross—collateralization or otherwise, by the Collateral, or any part or parts thereof, with possible preference and priority over the lien of
this Agreement.

Notice of Encumbrances and Events of Default. Grantor shall immediately notify Lender in writing upon the filing of any attachment, lien, judicial
process, or claim relating to the Collateral. Grantor additionally agrees to immediately notify Lender in writing upon the occurrence of any Event of
Default, or event that with the passage of time, failure to cure, or giving of notice, may result in an Event of Default under any of Grantor's
obligations that may be secured by any presently existing or future Encumbrance, or that may result in an Encumbrance affecting the Collateral, or
should the Collateral be seized or attached or levied upon, or threatened by seizure or attachment or levy, by any person other than Lender.

PROHIBITIONS REGARDING COLLATERAL. Grantor represents, warrants and covenants to Lender while this Agreement remains in effect as follows:

Transactions Involving Collateral. Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Grantor shall not pledge,
mortgage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or charge, other than the security
interest provided for in this Agreement, without the prior written consent of Lender. This includes security interests even if junior in right to the
security interests granted under this Agreement. Unless waived by Lender, all proceeds from any disposition of the Collateral (for whatever
reason) shall be held in trust for Lender, and shall not be commingled with any other funds; provided however, this requirement shall not
constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall immediately deliver any such proceeds to Lender.

No Commercial Use. Grantor shall not, without the prior written consent of Lender, use the Collateral, or permit the Collateral to be used, in
Commercial Operations.

No Removal of Parts. Except as permitted or required in the section of this Agreement titled "Maintenance, Repairs, Inspections, and Licenses,”
Grantor shall not remove or permit the removal of any parts, engines, accessories, avionics or equipment from the Aircraft without replacing the
same with comparable parts, engines, accessories, avionics and equipment acceptable to Lender and the Aircraft’s manufacturer and insurer.

Future Encumbrances. Grantor shall not, without the prior written consent of Lender, grant any Encumbrance that may affect the Collateral, or
any part or parts thereof, nor shall Grantor permit or consent to any Encumbrance attaching to or being filed against the Collateral, or any part or
parts thereof, in favor of anyone other than Lender. Grantor shall further promptly pay when due all statements and charges of airport authorities,
mechanics, laborers, materialmen, suppliers and others incurred in connection with the use, operation, storage, maintenance and repair of the
Aircraft so that no Encumbrance may attach to or be filed against the Aircraft or other Collateral. Grantor additionally agrees to obtain, upon
request by Lender, and in form and substance as may then be satisfactory to Lender, appropriate waivers and/or subordinations of any
Encumbrances that may affect the Collateral at any time.

GRANTOR'’S RIGHT TO POSSESSION. Until default, Grantor shall have the possession and beneficial use of the Collateral and may use it in any
lawful manner not inconsistent with this Agreement or the Related Documents.

LENDER’S EXPENDITURES. !f any action or proceeding is commenced that would materially affect Lender’s interest in the Collateral or if Grantor fails
to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to discharge or pay when due
any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for insuring, maintaining and preserving the
Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. To the extent permitted by applicable law, all such expenses will become a part of the
Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note’s maturity. The Agreement also will secure payment of these

amounts. Such right shall be in addition to ail other rights and remedies to which Lender may be entitied upon Defauit. .

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or in any
of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement between
Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Agreement or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes false
or misleading at any time thereatfter.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency
laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the Indebtedness.
This includes a garnishment of any of Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply
if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding
and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor
or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to guarantor, endorser, surety, or accommodation party of any of
the Indebtedness or guarantor, endorser, surety, or accommodation party dies or becomes incompetent or revokes or dlsputes the validity of, or
liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the prospect of payment or performance
of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a notice of a breach of the same
provision of this Agreement within the preceding twelve (12) months, it may be cured (and no event of default will have occurred) if Grantor, after
receiving written notice from Lender demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fifteen (15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and
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. thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

' RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the rights of
a secured party under the Texas Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or more of the following
rights and remedies:

Accelerate Indebtedness. Lender may declare the entire Indebtedness immediately due and payable, without notice of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all certificates of title and
other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a place to be
designated by Lender. Lender also shall have full power to enter, provided Lender does so without a breach of the peace or a trespass, upon the
property of Grantor to take possession of and remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the
time of repossession, Grantor agrees Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor
after repossession.

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's own
name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline speedily in
value or is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law, reasonable notice of
the time and place of any public sale, or the time after which any private sale or any other disposition of the Collateral is to be made. However, no
notice need be provided to any person who, after Event of Default occurs, enters into and authenticates an agreement waiving that person’s right
to notification of sale. The requirements of reasonable notice shall be met if such notice is given at least ten (10) days before the time of the sale
or dlsposmon All expenses relating to the disposition of the Coliateral, including without limitation the expenses of retaking, holding, insuring,
preparing for sale and selling the Collateral, shall become a part of the Indebtedness secured by this Agreement and shall be payable on demand,
with interest at the Note rate from date of expenditure until repaid.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Collateral, with the power
to protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to collect the rents from the Collateral and apply
the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Collateral exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Obtain Deficiency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this Agreement.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform Commercial
Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other rights and remedies it may have
available at law, in equity, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election by
Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to perform an
obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies.

INDEMNIFICATION OF LENDER. Grantor agrees to indemnify, to defend and to save and hold Lender harmiess from any and all claims, suits,
obligations, damages, losses, costs and expenses (including, without limitation, Lender’s Lender’s reasonable attorneys’ fees), demands, liabilities,
penalties, fines and forfeitures of any nature whatsoever that may be asserted against or incurred by Lender, its officers, directors, employees, and
agents arising out of, relating to, or in any manner occasioned by this Agreement and the exercise of the rights and remedies granted Lender under
this. The foregoing indemnity provisions shall survive the cancellation of this Agreement as to all matters arising or accruing prior to such cancellation '
and the foregoing indemnity shall survive in the event that Lender elects to exercise any of the remedies as provided under this Agreement following
default hereunder.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Grantor agrees to pay upon demand all of Lender’s costs and expenses, including Lender’s reasonable attorneys’
fees and Lender’s legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help
enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender’s reasonable
attorneys’ fees and legal expenses whether or not there is a lawsuit, including Lender's reasonabie attorneys’ fees and legal expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services. Grantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Governing Law. This Agreement will be governed by, construed and enforced in accordance with federal law and the laws of the State of
Vermont, except and only to the extent of procedural matters related to the perfection and enforcement of Lender’s rights and remedies
against the Collateral, which matters shall be governed by the laws of the State of Texas. However, in the event that the entorceability or
validity of any provision of this Agreement is challenged or questioned, such provision shall be governed by whichever applicable state
or federal law would uphold or would enforce such challenged or questioned provision. The loan transaction which is evidenced by the
Note and this Agreement has been applied for, considered, approved and made, and all necessary loan documents have been accepted
by Lender in the State of Vermont.

Choice of Venue. If there is a lawsuit, and if the transaction evidenced by this Agreement occurred in Parker County, Grantor agrees upon
Lender's request to submit to the jurisdiction of the courts of Parker County, State of Texas.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if mailed,
when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written notice to the other
parties, specifying that the purpose of the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed
at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors.
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Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, the
offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision
of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor’s interest, this Agreement shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Agreement or liability under the Indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall survive
the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time as Grantor's
Indebtedness shall be paid in full.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing and
signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right, A
waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict
compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between Lender
and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever the
consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be granted or withheld in the sole discretion
of Lender.

Waive Jury. All parties to this Agreement hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by
any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically stated
to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms used in the
singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Agreement shall have the meanings attributed to such terms in the United States Code and Regulations thereunder dealing with or involving Aircraft,
commercial instruments relating to such Aircraft, and in the Uniform Commercial Code:

Agreement. The word "Agreement" means this Aircraft Security Agreement, as this Aircraft Security Agreement may be amended or modified from
time to time, together with all exhibits and schedules attached to this Aircraft Security Agreement from time to time.

Borrower. The word "Borrower" means Joe N. Barnhart and includes all co—signers and co-makers signing the Note.

Collateral. The word "Collateral” means all of Grantor’s right, titte and interest in and to all the Collateral as described in the Collateral Description
section of this Agreement.

Commercial Operations. The words "Commercial Operations” mean the carriage by aircraft in air commerce of persons or property for
compensation or hire. Commercial Operations do not include carriage by aircraft in air commerce of Grantor's employees or invitees or Grantor’s
own property.

Default. The word "Default” means the Default set forth in this Agreement in the section titied "Default”.

Encumbrance. The word "Encumbrance” means any and all presently existing or future mortgages, liens, privileges and other contractual and
statutory security interests and rights, of every nature and kind, whether in admiralty, at law, or in equity, that now and/or in the future may affect
the Collateral or any part or parts thereof.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section of this
Agreement. ’

FAA. The word "FAA" means the United States Federal Aviation Administration, or any successor or replacement administration or governmental
agency having the same or similar authority and responsibilities.

Geneva Convention. The words "Geneva Convention” mean the Convention on the International Recognition of Rights in Aircraft made at
Geneva, Switzerland on June 19, 1948, (effective September 17, 1953), together with the necessary enacting rules and regulations promulgated by
any particular signatory country.

Grantor. The word "Grantor” means Joe N. Barnhart,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without
limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of the
Related Documents.

Lender. The word "Lender" means US Aviation Finance, LLC, its successors and assigns.

Note. The word "Note™ means the Note executed by Joe N. Barnhart and any cosigners in the principal amount of $152,000.00 dated August 28,
2003, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the note or credit
agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.
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" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AIRCRAFT SECURITY AGREEMENT AND GRANTOR AGREES TO
ITS TERMS. THIS AIRCRAFT SECURITY AGREEMENT IS DATED AUGUST 28, 2003.

GRANTOR:

vidually
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N202WA - Barnhart

ASSIGNMENT OF SECURITY DOCUMENTS AND RELATED DOCUMENTS

This assignment (“Assignment”) is made without recourse on this 28" day of August,
2003, by US AVIATION FINANCE, LLC, a Delaware limited liability company, with an
address of business located at P.O. Box 999, Richmond, VT 05477 (“Assignor”) to FIRST
ESSEX BANK, a banking corporation organized under the laws of the United States with an
address of 296 Essex Street, Lawrence, Massachusetts, 01840 (“Assignee”).

In consideration of One Dollar ($1.00) and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, Assignor hereby assigns, sets over,
transfers and conveys over and unto Assignee all of Assignor’s rights, title and interest in and to
that certain security documents described on Schedule A attached hereto and made a part hereof
(the “Security Documents™), together with all modifications, extensions and amendments thereto.

Assignor also hereby assigns, sets over, transfers and conveys over and unto Assignee all
of Assignor’s rights, title and interest in and to all instruments, notes, documents and claims
executed and/or delivered in connection with the Security Documents and the indebtedness
secured thereby and all modifications, extension and amendments thereto (collectively , the
“Related Documents™).

To have and to hold the same unto the said Assigne, its successors or assigns forever.

Assignor hereby represents to Assignee that Assignor is the holder of the Security
Documents and the other Related Documents and has the right and power to assign the same.

Nothing contained in this Assignment and no act done or omitted by the Assignee
pursuant to the powers and rights granted it hereunder, shall be deemed to be a waiver by the
Assignee of any of its right and remedies under the documents evidencing or securing the
Obligations.

IN WITNESS WHEREOF, Assignor has duly executed the Assignment as of the date set
forth above.

Witnessed By:
O ' /
%’VL% ,D? / @ly\ By: 7 -

/ Nafie: David L. Savdie

/ Title: Managing Member

STATE OF VERMONT

COUNTY OF CHITTENDEN

The foregoing instrument was acknowledged before me this 28" day of August, 2003 by
David L. Savoie of US Aviation Finance, LLC, a Delaware limited liability company, on behalf
of the company.

Notary Public/Justice of the Peace

Wendy W. Savoie of Vermons
Notary Pubtc: S8 0 1072007

My Commission
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ASSIGNMENT OF SECURITY DOCUMENTS
AND
RELATED DOCUMENTS

SCHEDULE “A”

Debtor/Borrower: Joe N. Barnhart

Loan Date: August 28, 2003

United States Registration Number: N202WA

Year, Aircraft Manufacturer & Model: 1982 Piper PA 34-220T

Aircraft Serial No.: 348233144







LY
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
7 FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER

27 AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

. UNITED STATES N
REGISTRATION NUMBER Z202WA

AEECRAFF MANUFACTURER & MODEL .
Piper PA 34-220T I NOV 08 27883
AIRCRAFT SERIAL No.
348233144 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one box)

i . 5 Non-Citizen
Gt 1. Individuai (] 2. Partnership [] 3. Corporation [] 4. Co-owner [] 5. Gov't. [] 8. Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

l. Barnhart, Joe N.

TELEPHONE NUMBER: ( 817) 596-9695

ADDRESS (Permanent mailing address for first applicant listed.}

Number and street: 28 1 Diamond Oak-é Dl"ive

Rural Route: P.O. Box:
cITY STATE ZIP CODE
Weatherford TX T6087

] CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A tfalse or dishonest answer to any question in this application may be grounds for punishment by fine-and / or impriscnment
(U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

I'WE CERTIFY:

{1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. ’

(For voting trust, give name of trustee: )., or:
CHECK ONE AS APPROPRIATE: .
a. [] A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

. b. [] A non-citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the United States. Records or fiight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That lega) evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: if executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME _BELAW SIGNATURE

SIGNATURE Z W—‘Hﬂ_e DATE
Joe N ]ga’r har S=2—a3

SIGNATUREY TITLE DATE

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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ANSPORTA N FEDERAL AVIATI(g} ADMI!J\STRAT!ON
).IN CONSIDERATION OF 8

s ~ AIRCRAFT BILL OF SALE.

FOR AN {ﬂ THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER 20} QWA

AlHCRAFT MANUFACTURER & MQDEL
Piper PA-34-22Q0T

AIRCRAFT SERIAL No.
348233144 )i

DOES THIS

DELIVER ALL RIGHTS, TITLE, AND INTERESTS

2 §  DaroF 472,3(@-("2007___

HEREBY SELL, GRANT, TRANSFERVAND

IN AND TO SUCH AIRCRAFT UNTO:

FORM APPROVED

6 OMB NO. 2120-0042

11031290

o

u I
e
e -

" ‘r:.
Fey
¥
-
o

L
-
e
aalia |
A
Tt

A3 NOY 8 AM 8 15

~ Do NotiWiite ImyThis! Bjock) N
“FOR 'FAA. U_sé ONLY

NAME AND ADDRESS AUMINIGTIRAT iUN
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
|
o« Barnhart, Joe N. :
w 281 Diamond Oaks Drive T |
2 Weatherford, TX 76087 |
T
O
c
=
Q.
. DEALER CERTIFICATE NUMBER
AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF

IN TESTIMONY WHEREOF HAVE SET

HAND AND SEAL THIS

DAY OF 20

NAME (S) OF SELLER
(TYPED OR PRINTED)

SIGNATURE (S)
{IN INK) (IF EXECUTED
FOR CO-OWNERSHIP, ALL MUST
SIGN.)

TITLE
(TYPED OR PRINTED}

Commercial
Entities LLC

452——4//12%%2:’—Manaqinq Member

SELLER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF meyisven
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

$5.00 0971572003

Uzl Oy BOS AXH

ORIGINAL: TO FAA

MAY BE REQUIRED

AC Form 8050-2 {9/92) {(NSN 0052-00-629-0003) Supersedes Previous Edition
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USDEPAR]MENTOFMSPOR" _qu ‘ FORMA ,:)VED I I O BPﬁ g@

:FEDERAL AVIATION ADMINISTRATI
:‘ARTI]isasuuwedlbmofrelmewhichn-yheuudwmlmtheeolhwmm ’ CORVEYINCE

e terms of the sonveyance. .
PART1 A ROATION NGTICE PETTEDED

NAMBamnmmmﬁ'W ' , sedn s ;
D&D Tree, Inc. F/K/ADD & J Leasing, Inc., P.0. Box 22172, Latké'!"'3 NDU- & AM 8 15

Buena Vista, FL 32830 (Debtor); Commerdial Entities, LLC (Grantor) FEDERAL AvIATION
d e P ) F .
ME and ADDRESS OF § 7ASSIGNEE ADMINISTRATION

Centerstate Bank of Florida, Main Branch
1101 South First Street
Winter Haven, FL 33880

NAME OF SECURED PARTY'S ASSIGNOR (if assigned)

” - Do Nox Wit I This Block -
_ , . TORFAAUSEONLY
" FAA REGISTRATIONWUMBER ARCTAPTSERIAL NUMBER ) LDER) and MODEL
N202wA 348233144 Piper PA-34-220T
ENGINE MFR. and MODEL ENGINE SERIAL NUMBERE)

[ PROPELLER MFR. and MODBL ' PROPELLER SBRIAL NUMBER(S) 1
THE SECURITY CONVEYANCE DATED 12-31-02 COVERING THE ABOVB COLLATERAL WAS RECORDED BY
THECIVIL AVIATIONREGISTRY ON - -+~ 3-27-03  AS CONVEYANCE NUMBER BB0O3JB659

SEE RECORDED CONYEYANCE o
NUMBER 630 3 E% 59
pocio_ (1303 pace__/
LEGAL INSTRUMENTS EXAMINER

PART Il - RELBASE - (This suggesied release form may bo executed by the secured party and reruroed to the Civil Aviaton Registry when teoms of
tho conveyance bave been sariafied. See below for additional information.) L . - C

JNED HEREBY CERTIFIES [y ACKNOWLBDGES T THEY ARB THE TRUE AND LAWFUL HOLDER OF THE
OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVBYANCE REFERRED TO HEREIN ON THB ABOVE DESCRIBED
COLLATERAL AND THAT THE SAME COLLATERAL IS HERERY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE
RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED TRANSFERRED, AND ASSIGNED TO THE PARTY
WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED:

NOX

PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED BY REASON OF EXECUTION OR Y OF THE RELEASE.
DATE OF RELEASE 28/ 0D
This form is only intended to be & suggested form of relcase, which e

meets the recarding requirements of Gie Federal Aviaion Act of Centerstate Bank of F, ]
1958, and Gie regulations issucd thereunder. Tn sddition to these j
requirements, the form osed by the security holder should be drafted
_ in acoordance with the pertineat provisions of Jocal stawtes sod SIGNATURE (In Ink)
other applicable fedaral starutes. This form may be reproduced.
There is o fee frr 7ecording a wlease. Send to Aireraft Registra- TITLE t .
tion Branch, P.O. Box 23504, OHMa Civy, Oklshoros 73)25. @ signing ot bo s officer or hold &

managerial position gnd must hip die. A person signing for another shoyld
sus parts 47 snd 49 of the P | Avistion Regulations (14 CFR))

ACKNOWLEDGMENT (If Required By Applicadle Local Law):
T AC Form K05G-€1 mm%i;
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FEDERAL AVIATION ADMINISTRATION

lréerggg‘cc%m;y th{ﬁésoiguﬁg ' FAA AIRCRAFT REGISTRY ‘ / { f

¥ P.O. Box 25504 : 0

Insufed Airtraft Title Serv , Inc. Oklahoma City, Oklahoma 73125 .
AIRCRAFT SECURITY AGREEMENT

SENYEY ANCE nECO?WE%

NAME & ADDRESS OF DEBTOR/BORROWER:

D & D TREE, INC. F/K/A D D & J LEASING, INC. ’ ‘ : \ 4B
P.0. BOX 22172 } 2003 | MAR 27 PO !

LAKE BUENA VISTA, FL 32830 i
AV ;‘\T\ON

- L
FEDERS TI0N

L OMINISTRAT

NAME & ADDRESS OF SECURED PARTY/ASSIGNEE/LENDER:

CENTERSTATE BANK OF FLORIDA
Main Branch

1101 South First Street

Winter Haven, FL 33880

NAME OF SECURED PARTY'S ASSIGNOR/GRANTOR:

COMNMERCIAL ENTITIES, LLC

3511 SILVERSIDE ROAD, SUITE 105
WILMINGTON , DE 19810 ABOVE SPACE
FOR FAA USE ONLY

THIS AIRCRAFT SECURITY AGREEMENT dated December 31, 2002, is made and executed among COMMERCIAL ENTITIES, LLC ("Grantor");
D & D TREE, INC. F/K/A D D & J LEASING, INC. ("Borrower"); and CENTERSTATE BANK OF FLORIDA ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a continuing security interest in the Collateral to secure
the Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Colflateral, in addition to all other
rights which Lender may have by law.

COLLATERAL. The word "Collateral® means the following: 030451043108 .

$5.00 02/14/2003
(A) The Aircraft

(B) The engines and all avionics, including without limitation the following specifically described engines or avionics or both: .

(C)  All log books, manuals, flight records, maintenance records, inspection reports, airworthiness certificates, and other historical records
or information relating to the Aircraft, including without limitation the following: .

(D)  All attachments, accessions, parts, and additions to and all replacements of and substitutions for any property described above.

(E) All rents, accounts, chattel paper, general intangibles, and monies, arising out of or related to use, rental, sale, lease, or other
disposition of any of the property described in this Collateral section.

(F) All proceeds (including insurance proceeds) from the sale or other disposition of any of the property descnbed in this Collateral
section.

The word "Aircraft" means the following described aircraft:
1982 PIPER SENECA Il N202WA PA- 34-220T with an FAA Registration Number of GG027562 (Serial Number 348233144)

The manufacturer's serial number for the Aircraft is 348233144, and its FAA Registration Number is NRDA W The word "Aircraft”
also means and includes without limitation, (1) the Airframe, (2) the Engines, and (3) any propellers.’

The word "Airframe” means the Aircraft's airframe, together with any and all parts, appliances, components, instruments,
accessories, accessions, attachments, equipment, or avionics {including, without limitation, radio, radar, navigation systems, or other
electronic equipment) installed in, appurtenant to, or delivered with or in respect of such airframe.

The word "Engines” means any engines described above together with any other aircraft engines which either now or in the future are
installed on, appurtenant to, or delivered with or in respect of the Airframe, together with any and all parts, appliances, components,
accessories, accessions, attachments or equipment installed on, appurtenant to, or delivered with or in respect of such engines. The
word "Engines” shall also refer to any replacement aircraft engine which, under this Agreement, is required or permitted to be installed
upon the Airframe. ’

BORROWER'S WAIVERS AND RESPONSIBILITIES. Except as otherwise required under this Agreement or by applicable law, {A}) Borrower
agrees that Lender need not tell Borrower about any action or inaction Lender takes in connection with this Agreement; (B) Borrower assumes
the responsibility for being and keeping informed about the Collateral; (C} Borrower waives any defenses that may arise because of any action
or inaction of Lender, including without limitation any failure of Lender to realize upon the Collateral or any delay by Lender in realizing upon the
Collateral; and Borrower agrees to remaln liable under the Note with Lender no matter what action Lender takes or fails to take under this
Agreement. .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (A) this Agreement is executed at Borrower's request and not
at the request of Lender; (B) Grantor has the full right, power and authority to enter into this Agreement and to pledge the Collateral to Lender;
(C) Grantor has established adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial condition;
and (D) Lender has made no representation to Grantor about Borrower or Borrower's creditworthiness.

GRANTOR'S WAIVERS. Grantor waives all requirements of presentment, protest, demand, and notice of dishonor or non-payment to Borrower
or Grantor, or any other party to the Indebtedness or the Collateral. Lender may do any of the foilowing with respect to any obligation of any
Borrower, without first obtaining the consent of Grantor: (A) grant any extension of time for any payment, (B) grant any renewal, (C) permit
any modlflcatlon of paw or other terms, or (D) exchange or release any Collateral or other security. No such act or failure to act
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shall affect Lender's rights against Grantor or the Collateral.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender {(whether
checking, savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may
open’in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Grantor authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any
and all such accounts. '

DURATION. This Agreement shall remain in full force and effect until such timé as the Indebtedness secured hereby, including principal,
interest, costs, expenses, attorneys' fees and other fees and charges, shall have been paid in full, together with all additional sums that Lender
may pay or advance on Grantor's behalf and interest thereon as provided in this Agreement.

REPRESENTATIONS AND WARRANTIES CONCERNING COLLATERAL. Grantor represents, warrants and covenants to Lend‘er at all times while
this' Agreement is in effect as follows:

Title. Grantor warrants that Grantor is the lawful owner of the Collateral and holds good and marketable title to the Collateral, free and
clear of all Encumbrances except the lien of this Agreement. Grantor is, or concurrent with the completion of the transactions
contemplated by this Agreement will be, the registered owner of the Aircraft pursuant to a proper registration under the Federal Aviation
Act of 1958, as amended, and Grantor qualifies in all respects as a citizen of the United States as defined in the Act. . Grantor shall defend
Lender’s rights in the Collateral against the claims and demands of all other persons. The Collateral is not and will not be registered under
the laws of any foreign country, and Grantor is and will remain a citizen of the United States as defined in the Federal Aviation Act of
1958, as amended.

Authority; Binding Effect. Grantor has the full right, power and authority to enter into this Agreement and to grant a security interest in the
Collateral 1o Lender. This Agreement is binding upon Grantor as well as Grantor's successors and -assigrs, and is legally enforceable in
accordance with its terms. The foregoing representations and warranties, and all other representations and warranties contained in this
Agreement are and shall be continuing in nature and shall remain in full force and effect until such time as this Agreement is terminated or
cancelled as provided herein. 7

Aircraft and Log Books. Grantor will keep accurate and compléte logs, manuals, books, and records relating to the Collateral, and will
provide Lender with copies of such reports and information relating to the Collateral as Lender may reasonably require from time to time.

Perfection of Security Interest. Grantor agrees to execute financing statements and to take whatever other actions are requested by Lender
to perfect and continue Lender's security interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the
documents evidencing or constituting the Collateral, and Grantor will note Lender's interest upon any and all chattel paper if not delivered to
Lender for possession by Lender. In particular, Grantor will perform, or will cause to be performed, upon Lender's request, each and all of
the following: .

(1) Record, register and file this Agreement, together with such notices, financing statements or other documents or instruments as
Lender may request from time to time to carry out fully the intent of this Agreement, with the FAA in Oklahoma City, Oklahoma,
United States of America and other governmental agencies, either concurrent with the delivery and acceptance of the Collateral or
promptly after the execution and delivery of this Agreement.

{2) Furnish to Lender evidence of every such recording, registering, and filing.

(3} Execute and deliver or perform any and all acts and things which may be reasonably requested by Lender with respect to
complying with or remaining subject to the Geneva Convention, the laws and regulations of the FAA, and the laws and regulation of
any of the various states or countries in which the Collateral is or may fly over, operate in,.or become located in. .

Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents necessary to perfect,
amend, or to continue the security interests granted in this Agreement or to demand termination of filings of other secured parties. Lender
may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction of any financing
statement or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the perfection and the
continuation of the perfection of Lender's security interest in the. Collateral.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above (or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); (3} change
in the management or in the members or managers of the limited liability company Grantor; (4) change in the authorized signer(s); . (5)
change in-Grantor's principal office address; (6) change in Grantor's state of organization; (7) conversion of Grantor to a new or different
type of business entity; or (8) change in any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor
and Lender. No change in Grantor’s name or state of organization will take effect until after Lender has received notice

Location of the Collateral. Grantor will hangar or keep the Collateral at 3511 SILVERSIDE ROAD, SUITE 105, WILMINGTON , DE, 18810
which is its home airport or base location.

Removal of the Collateral. Except for routine use, Grantor shall not remove the Collateral from its existing location without Lender's prior
written consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Inspection of Collateral. At any reasonable time, on demand by Lender, Grantor shall cause the Collateral (including the logs, books,
manuals, and records comprising the Collateral) to be exhibited to Lender (or persons designated by Lender) for purposes of inspection and
copying.

Maintenance, Repairs, Inspections, and Licenses. Grantor, at its expense, shall do, or cause to be done, in a timely manner with respect to
the Collateral each and all of the following:

(1) Grantor shall maintain and keep the Collateral in as good condition and repair as it is on the date of this Agreement, ordinary wear
and tear excepted. .

{2) Grantor shall maintain and keep the Aircraft in goéd order and repair and in airworthy condition in accordance with the
requirements of each of the manufacturers’ manuals and mandatory service bulletins and each of the manufacturers' non-mandatory
service bulletins which relate to airworthiness.

{3)  Grantor shall replace in or on the Airframe, any and all Engines, parts, appliances, instruments or accessories which may be worn
out, lost, destroyed or otherwise rendered unfit for use.

(4) Grantor shall cause to be performed, on all parts of the Aircraft, all applicable mandatory Airworthiness Directives, Federal
Aviation Regulations, Special Federal Aviation Regulations, and manufacturers' service bulletins relating to airworthiness, the
compliance date of which shall occur while this Agreement is in effect.
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-{5) Grantor shall be responsible for all required inspections of the Aircraft and licensing or re-licensing of the Aircraft in-accordance
with all applicable FAA and other governmental requirements. Grantor shall at all times cause the Aircraft to have on board and in a
conspicuous location a current Certmcate of Airworthiness issued by the FAA.

(6} All inspections, maintenance, modifications, repairs, and overhauls of the Aircraft (mcludmg those performed on the Airframe, the
Engines or any components, appliances, accessories, instruments, or equrpment) shall be performed by personnel authorized by the
FAA to perform such services. . .

(7) 1f any Engine, component, appliance, accessory, instrument, equipment or part of the Aircraft shall reach such a condition as to
requlre overhaul, repalr or replacement, for any cause whatever, |n order to comply with the standards for malntenance and other
provrsrons set forth in this Agreement Grantor may: .

{a) Install on or in the Aircraft such items of substantially the same type in temporary replacement of those then installed on the
Aircraft, pending overhaul or repair of the unsatisfactory item; provided, however, that such replacement items must be in. such a -
condition as to be permissible for use upon the Aircraft in accordance with the standards for maintenance and other provisions
set forth in this Agreement; provided further, however, that Grantor at all times must retain unencumbered title to any and all'
items temporarily removed; or

{(b) tnstall on or in the Aircraft such items of substantially the same type and value in permanent replacement of those then
installed on the Aircraft; provided, however, that such replacement items must be in such condition as to be permissible for use
upon the Aircraft in accordance with the standards for maintenance and other provisions set forth in this Agreement provided
further, however, that Grantor must first comply with each of the requirements below.

{8). In the event Grantor shall be required or permitted to install upon the Airframe “or any Engine, components, appliances,
accessories, instruments, engines, equipment or parts in permanent replacement of those then installed on the Airframe or such
Englne, Grantor may do so provided that, in addition to any other requirements of this Agreement:

(a) Lender is not divested of its security interest in and lien upon. any item removed from the Aircraft and that no such removed

item shall be or become subject to the lien or claim of any person, unless and until such item is replaced by an item of the type

and condition required by this Agreement, title to which, upon its being installed or attached to the Airframe, is valndly vested in
- Grantor, free and clear of all liens and claims, of every kind or nature, of all persons other than Lender;

{b} Grantor's title to every substituted item shall immediately be and become subject to the security mterests and liens of Lender
and each of the provisions of this Agreement, and each such item shall remain so encumbered and so subject unless itis, in turn,
replaced by a substitute item in the manner permitted in this Agreement; and . .

{c) If an item is removed from the Aircraft and replaced in accordance with the requirements of this Agreement, and if_the
substituted item satisfies the requirements of this Agreement, including the terms and conditions above, then the item which is
removed shall thereupon be free and clear of the security interests and liens of Lender. .

(9) In the event that any Engine, component, appliance, accessory, instrument, equipment or part is installed upon the Airframe, and
is not in substitution for or in replacement of an existing item, such addmonal item shall be considered as an accession to the -
Airframe. ’

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon the note, or upon any of the other Related Documents. Grantor may withhold any such payment or may elect to
contest any lien if Grantor is in good faith conducting an appropriate proceeding to contest the obligation to pay and so long as Lender's
interest in the Collateral is not jeopardized in Lender's sole opinion. If the Collateral is subjected to a lien which is not discharged within
fifteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety bond or other security satisfactory to Lender in an
amount adequate to provide for the discharge of the lien plus any interest, costs or other charges that could accrue as a result of
foreclosure or sale of the Collateral. In any contest Grantor shall defend itself and Lender and shall satisfy any final adverse judgment
before enforcement against the Collateral. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest proceedings. . -

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances and regulations of the FAA and all
other governmental authorities applicable to the use, operation, maintenance, overhauling or condition of the Collateral. - Grantor may
contest in good faith any such law, ordinance or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Lender's interest in the Collateral, in Lender's opinion, is not jeopardized. Without limiting the foregoing, Grantor agrees that at
no time during the effectiveness of this Agreement shall the Collateral be operated in, located in, or relocated to, any jurisdiction, unless the
Geneva Convention, together with its necessary enacting rules and regulations (or some comparable treaty and reguiations satisfactory to
Lender) shall be in effect in such jurisdiction and any notices, financing statements, documents, or instruments necessary or required, in the
opinion of Lender, to be filed in such jurisdiction shall have been filed and file stamped copies thereof shall have been furnished to Lender.
Notwithstanding the foregoing, at no time shall the Collateral be operated in or over any area which may expose Lender to any penalty,
fine, sanction or other liability, whether civil or criminal, under any applicable law, rule, treaty or convention; nor may the Collateral be used
in any manner which is or may be declared to be illegal and which may thereby render the Collateral liable to confrscatron seizure,
detention or destruction.

Records Maintenance. Grantor shall maintain records relating to the Aircraft in accordance with FAA rules and regulations and from time to
time make such records available for inspection by Lender and its duly authorized agents.

Maintenance of Casualty Insurance. Grantor shall procure and maintain at all times all risks insurance on the Collateral, including without

‘limitation fire, theft, liability and hull insurance, and such other insurance as Lender may require with respect to the Collateral, in form,

amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender.
Grantor shall further provide and maintain, at its sole cost and expense, comprehensive public liability insurance, naming both Grantor and
Lender as parties insured, protecting against claims for bodily injury, death and/or property damage arising out of the use, ownership,
possession, operation and condition of the Aircraft, and further containing a broad form contractual liability endorsement covering Grantor's
obligations to indemnify Lender as provided under this Agreement. Such policies of insurance must also contain a provision, in form and
substance acceptable to Lender, prohibiting cancellation or the alteration of such insurance without at least thirty (30} days prior written
notice to Lender of such intended cancellation or alteration. Such insurance policies also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. . Grantor agrees
to provide Lender with originals or certified copies of such policies of insurance. Grantor, upon request of Lender, will deliver to- Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender. In connection with all policies covering assets in
which Lender holds or is offered a security interest for the Indebtedness, Grantor will provide Lender with such lender's loss payable or
other endorsements as Lender may require. Grantor shall not use or permit the Collateral to be used in any manner or for any purpose
excepted from or contrary to the requirements of any insurance policy or policies required to be carried and maintained under this
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Agreement or for any purpose excepted or exempted from or contrary to the insurance policies, nor shall Grantor do any other act or permit
anything to be done which could reasonably be expected to invalidate or limit any such insurance policy or policies.

Appilication of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Collateral in excess of $5,000,
whether or not such casualty or loss is covered by insurance. Lender may make proof of loss if Grantor fails to do so within fifteen {15)
days of the casualty. Lender shall have the right to receive directly the proceeds of any insurance on the Collateral, including accrued
proceeds thereon, and to hold the proceeds as part of the Collateral. If Lender consents to repair or replacement of the damaged or
- destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay or reimburse Grantor from the proceeds for the reasonable
cost of repair or restoration. If Lender does not consent to repair or replacement of the Collateral, Lender shall retain a sufficient amount of
the proceeds to pay all of the Indebtedness, and shall pay the balance to Grantor. Any proceeds which have not been disbursed within six
{6) months after their receipt and which Grantor has not committed to the repalr or restoration of the Collateral shall be used to prepay the
- Indebtedness.

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the following: (1) the name of the insurer; (2) the risks insured; (3) the amount
| of the policy; (4) the property insured; {5) the then current value on the basis of which insurance has been obtained and the manner of
: determining that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender {however not more
often than annually) have an independent appranser satisfactory to Lender determine, as applicable, the cash value or replacement cost of

the Collateral.

Prior Encumbrances. To the extent applicable, Grantor shall fully and timely perform any and all of Grantor's obligations under any prior
Encumbrances affecting the Collateral. Without limiting the foregoing, Grantor shall not commit or permit to exist any breach of or default
under any such prior Encumbrances. Grantor shall further promptly notify Lender in writing ‘upon the occurrence of any event or
circumstances that would, or that might, result in a breach of or default under any such prior Encumbrance. Grantor shall further not
modify or extend any of the terms of any prior Encumbrance or any indebtedness secured thereby, or request or obtain any additional loans
or other extensions of credit from any third party creditor or creditors whenever such additional loan advances or other extensions of credit
may be directly or indirectly secured, whether by cross-collateralization or otherwise, by the Collateral, or any part or parts thereof, with
possible preference and priority over the lien of this Agreement.

Notice of Encumbrances and Events of Default. Grantor shall immediately notify Lender in writing upon the filing of any attachment, lien,
-judicial process, or claim relating to the Collateral. Grantor additionally agrees to immediately notify Lender in writing upon the occurrence
of any Event of Default, or event that with the passage of time, failure to cure, or giving of notice, may result in an Event of Default under
any of Grantor's obligations that may be secured by any presently existing or future Encumbrance, or that may result in an Encumbrance
affecting the Collateral, or should the Collateral be seized or attached or levied upon, or threatened by seizure or attachment or levy, by any
person other than Lender.

PROHIBITIONS REGARDING COLLATERAL. Grantor represents, warrants and covenants to Lender while this Agreement remains in effect as
follows:

Transactions Involving Collateral. Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Grantor shall not
pledge, mortgage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or charge, other
than the security interest provided for in this Agreement, without the-prior written consent of Lender. This includes security interests even
if junior in right to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any disposition of the
Collateral {for whatever reason) shall be held in trust for Lender, and shali not be commingled with any other funds; provided however, this
requirement shall not constitute consent by Lender to any sale or other dlsposmon Upon receipt, Grantor shall immediately deliver any
such proceeds to Lender.

No Commercial Use. Grantor shall not, without the prior written consent of Lender, use the Collateral, or permlt the Collateral to be used,
in Commercial Operations.

No Removal of Parts. Except as permitted or required in the section of this Agreement titled "Maintenance, Repairs, Inspections, and
Licenses,” Grantor shall not remove or permit the removal of any parts, englnes, accessories, avionics or equipment from the Aircraft
without replacing the same with comparable parts, engines, accessories, avionics.and equipment acceptable to Lender and the Aircraft’s
manufacturer and insurer.

Future Encumbrances. Grantor shall not, without the prior written consent of Lender, grant any Encumbrance that may affect the
Collateral, or any part or parts thereof, nor shall Grantor permit or consent to any Encumbrance attaching to or being filed against the
Collateral, or any part or parts thereof, in favor of anyone other than Lender. Grantor shall further promptly pay when due all statements
and charges of airport authorities, mechanics, laborers, materialmen, suppliers and others incurred in connection with the use, operation,
storage, maintenance and repair of the Aircraft so that no Encumbrance may attach to or be filed against the Aircraft or other Collateral.
Grantor additionally agrees to obtain, upon request by Lender, and in form and substance as may then be satisfactory to Lender,
appropriate waivers and/or subordinations of any Encumbrances that may affect the Collateral at any time.

GRANTOR'S RIGHT TO POSSESSION. Until default, Grantor shall have the possession and beneficial use of the Collateral and may use it in any
lawful manner not inconsistent with this Agreement or the Related Documents.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collaterai or if
Grantor fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shail not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a
- part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at-the Note's maturity. The Agreement also
gnl: secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitled upon
| efault

| DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Defauit. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this
Agreement or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any
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other agreement between Lender and Borrower or Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on Borrower's or
Grantor's behaif under this Agreement or the Related Documents is false or misleading in any material respect, either now or at the time
made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien} at any time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the insolvency of Borrower or Grantor,
the appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding.under any bankruptcy or insolvency laws by or against Borrower or Grantor.

- Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or Grantor or by any governmental agency against any collateral securing
the Indebtedness. This includes a garnishment ‘of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of -
the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or
forfeiture proceedmg and deposits with Lender monies or a surety bond for the creditor or forfeiture proceedlng, in an amount determined
by Lender, in its sole discretion, as belng an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to Guarantor of any of the Indebtedness or Guarantor dies or
becomes incompetent or revokes or dlsputes the validity of, or liability under, any Guaranty of the Indebtedness. -

Adverse Change. A material adverse change occurs in° Sorrower's or Grantor's flnancral condition, or Lender believes the prospect of
payment or performance of the Indebtedness is impaired. :

Insecurity. - Lender in good faith believes itself insecure.

Cure Provisions. [f any default, other than a default in payment is curable and if Grantor has not been given a notice of a breach of the
same provision of this Agreement within the preceding twelve {12) months, it may be cured-{and no event of default will have occurred) if

_ Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the default within ten (10) days; or (2} if
the cure requires more than ten {(10) days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to
cure the default and thereafter contlnues and completes all reasonable and necessary steps sufficient to produce compllance as soon as
reasonably practical. .

'RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the
rights of a secured party under the Florida Uniform Commercial Code In addition and without limitation, Lender may exercise any one or more
of the following rights and remedies:

Accelerate Indebtedness Lender may declare the entire Indebtedness, including any prepayment penaity which Borrower would be requnred
to pay, immediately due and payable, without notice of any kind to Borrower or Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collaterai and any and aII certlflcates of title
and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a .
place to be designated by Lender. Lender also shall have full power. to enter upon the property of Grantor to take possession-of and
remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossession,

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline
-speedily in value or is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or the time after which any private sale or any other disposition of the Collateral
is to be made. However, no notice need be provided to any person who, after Event of Default occurs, enters into and authenticates an
agreement waiving that person's right to notification of sale. The requirements of reasonable notice shall be met if such notice is given at
least ten (10) days before the time of the sale or disposition.  All expenses relating to the disposition of the Collateral, including without
limitation the expenses of retaking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebtedness
secured by this Agreement and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Appoint Receiver. In the event of a suit being instituted to foreclose this Agreement, Lender shall be entitled to apply at any time pending
such foreclosure suit to the court having jurisdiction thereof for the appointment of a receiver of any or all of the Collateral, and of all rents,
incomes, profits, issues and revenues thereof, from whatsoever source. The parties agree that the court shall forthwith appoint such
receiver with the usual powers and duties of receivers in like cases. Such appointment shall be made by the court as a matter of strict
right to Lender and without notice to Grantor, and without reference to the adequacy or inadequacy of the value of the Collateral, or to
Grantor's solvency or any other party defendant to such suit. Grantor hereby specifically waives the right to object to the appointment of a
receiver and agrees that such appointment shall be made as an admitted equity and as a matter of absolute right to Lender, and consents to
the appointment of any officer or employee of Lender as receiver. Lender shall have the right to have a receiver appointed to take
possession of all or any part of the Collateral, with the power to protect and preserve the Collateral, to operate the Collateral preceding
foreclosure or sale, and to collect the rents from the Collateral and apply the proceeds, over and above the cost of the receivership, against

" the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Collateral exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver. : :

Obtain Deficiency. |f Lender chooses to selI any or all of the Collateral, Lender may obtain a judgment against Borrower for any deflClency
remaining. on the Indebtedness due to Lender after application of all amounts recelved from the exercnse of the rights provided in thls
Agreement.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other rights and
remedies it may have available at law, in equity, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to
perform an obligation of Grantor under thls Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a default
and exercise its remedies.
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INDEMNIFICATION OF LENDER. Grantor agrees to indemnify, to defend and to save and hold Lender harmless from any and all claims, suits,
obligations, damages, losses, costs and expenses (including, without limitation, Lender's reasonable attorneys' fees), demands, liabilities,
penalties, fines and forfeitures.of any nature whatsoever that may be asserted against or incurred by Lender, its officers, directors, employees,
and agents arising out of, relating to, or in any manner occasioned by this Agreement and the exercise of the rights and remedies granted
Lender under this. The foregoing indemnity provisions shall survive the cancellation of this Agreement as to all matters arising or accruing prior
to such cancellation and the foregoing indemnity shall survive in the event that Lender elects to exercise any of the remedies as provided under
this Agreement following default hereunder.

MISCELLANEOUS PROVISIONS The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys' Fees; Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's reasonable

attorneys' fees and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay

someone else to help enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses

| include Lender's reasonable attorneys' fees and legal expenses whether or not there is a lawsuit, including reasonable attorneys' fees and
legal expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection services. Grantor also shall pay all court costs and such additional fees as may be directed by the
court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement. :

Governing Law. This Agreement will be governed by, construed and enforced in accordance with federal Iaw and the laws of the State of
Florida. This Agreement has been accepted by Lender in the State of Florida.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Polk County,
State of Florida. '

Joint and Several Liability. All obligations of Borrower and Grantor under this Agreement shall be joint and several, and all references to
Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means that each
Borrower and Grantor signing below is responsible for all obligations in this Agreement. Where any one or more of the parties is a
‘corporation, partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity’s behalf, and any obligations made or
created in reliance upon the professed exercise of such powers shall be guaranteed under this Agreement.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. [f feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. |f ownership of the Collateral becomes. vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Agreement and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Agreement or liability under the
Indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force-and effect until such time
as Borrower's Indebtedness shall be paid in full.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Waive Jury. All parties to this Agreement hereby waive the right to any jury trial in any action, proceedmg, or counterclaim brought by any
party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the United States Code and Regulations thereunder dealing with
or involving Aircraft, commercial instruments relating to such Aircraft, and in the Uniform Commercial Code:

Agreement. The word "Agreement” means this Aircraft Security Agreement, as this Aircraft Security Agreement may be amended or
modified from time to time, together with all exhibits and schedules attached to this Aircraft Security Agreement from time to time.

Borrower. The word "Borrower" means D & D TREE, INC. F/K/A D D & J LEASING, INC., and all other persons and entities signing the
Note in whatever capacity.

Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral
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Description section of this Agreement.

Commercial Operations. The words "Commercial Operations” mean the carriage by aircraft in air commerce of persons or property for
compensation or hire. Commercial Operations do not include carriage by aircraft in air commerce of Grantor's employees or invitees or
Grantor's own property.

Defauit. The word "Default” means the Default set forth in this Agreement in the section titled "Default”.

Encumbrance. The word "Encumbrance” means any and all presently existing or future mortgages, liens, privileges and other contractual
and statutory security interests and rights, of every nature and kind, whether in admiralty, at law, or in equity, that now and/or in the future
may affect the Collateral or any part or parts thereof.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreemeht in the default section of this
Agreement.

FAA. The word "FAA" means the United States Federal Aviation Administration, or any successor or replacement administration or
governmental agency having the same or similar authority and responsibilities.

Geneva Convention. The words "Geneva Convention” mean the Convention on the International Recognition of Rights in Aircraft made at
Geneva, Switzerland on June 19, 1948, (effective September 17, 1953), together with the necessary enacting rules and regulations
promulgated by any particular signatory country.

Grantor. The word "Grantor" means COMMERCIAL ENTITIES, LLC
Guarantor, The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Indebtedness. T'he word “Indebtedness™ means the indebtedness evidenced by the Note or Related Documents, including al} principal and
interest together with all other indebtedness and costs and expenses for which. Borrower is responsible under this Agreement or under
any of the Related Documents.

Lender. The word "Lender” means CENTERSTATE BANK OF FLORIDA , its-successors and assigns.

Note. The word "Note" means the Note executed by D & D TREE, INC. F/K/A D D & J LEASING, INC. in the principal amount of
$500,000.00 dated December 31, 2002, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the note or credit agreement. :

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the indebtedness.

BORROWER AND GRANTOR ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS AIRCRAFT SECURITY AGREEMENT AND
BORROWER AND GRANTOR AGREE TO ITS TERMS. THIS AIRCRAFT SECURITY AGREEMENT IS DATED DECEMBER 31, 2002.

GRANTOR:

COMMERCIAL ENTITIES, LLC

“DARAND WILLIAMS
ENTITIES, LLC

BORROWER:

D & D TREE, INC. F/K/AD D & J LEASING, INC.
i)

of D &D

TREE, INC. F/K/A D D & J LEASING, INC.

LASER PRO Lending, Ver. 5.21.00.003 Copr. Harland financial Solutions, Inc. 1997, 2002. Al Rights Reserved. - FL X:\CFI\LPL\E4).FC TR-1298 PR-27
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‘PART I acknowledges the recording of a security conveyance covering the collateral shown.

FEDERAL AVIATION ADMINISTRATION OMB NO. 2120-0043
THIS FORM SERVES TWO PURPOSES i :

PART I is a suggested form of release which may be used to release the collateral from

JARTI CONVEYANCE RECORDATION NOTICE

the terms of the conveyance. oo LA
_ CENVEYARCERECORYED

';}\IAME (last name first):OF DEBTOR .

©Commercia) Eptidies LC

aw R En 1 5

AN o ADDRESS OF SECURED PARTY/ASSIGNEE

rr ™= ™ . 4 ‘- N
TR AT AVIATIUN

— 7

RS . = ADMINISTRATION
S onk

Yorst Bt > SEE RE;;O/’{\%ED CONYEYANCE |

; et
plje gssex Stves NUMBE 4é'ﬁ/7.7//j

h-nls &

"Law/"*f\cc ) M DOC DY '4_1_2 é PAGE Z -

NAME OF SECURED PARTY'S ASSIGNOR (if assigned) ~ Do Not Write In This Block
- ) FOR FAA USE ONLY

FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AfRCRA.FT MFR. $ULDER) .gnd MODEL

N QoA 244 53344 Piper ©A -34-5007T

‘| ENGINE MFR. and MODEL ) ) ENGINE SERIAL NUMBER(S)

PROPELLER MFR. and MODEL ; " PROPELLER SERIAL NUMBER(S)

- THE SECURITY CONVEYANCE DATED 5 -9 -O 3 COVERINGTHE ABOVE COLLATERAL WAS RECORDED BY

'I'I-IE CIVILAVIATION REGISTRY ON (L-n-072 AS CONVEYANCE NUMBER Q@ 0OJd7 56 5

LEGAL INSTRUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when
terms of the conveyance have been satisfied. See below for additional information.) . h .

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF

THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE
ABOVE DESCRIBED COLLATERAL AND THAT THE SAME COLLATERALIS HEREEY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE'IS HEREBY SOLD, GRANTED )
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SADD
PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR

IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

) . DATE OF RELEAS Q\ QK\\O 3
This form is only intended to be a suggested form of release, : First Essex Bank '
which meets the recording requirements of the Federat Aviation F/K/A First Essex Bank, FSB
Act of 1958, and the regulations issued thereunder. [n addition ‘ P
to these requirements, the form used by the security holder i o ec i
should be drafted in accordance with the pertinent provisions of :
local starutes and other applicable federai statutes. This form SIGNATURE (In Ink) 2
may be reproduced. There is no fee jor recording a reiease. Send - . '
to Aircrart Registrarion Branch, £.0. Box 25504, Okiahoma City, TITLE . V \(R @me
Oklaboma 73125. - (A person signing 1Or a cOrporation must be 2 corporate orficeror -

hoid a managerial position and rmust show his title. A person signing
for another should see parts-47 and 49 of the Federal Aviation
Regularions (14 CFR)) - L

ACKNOWLEDGMENT (If Recuired By Applicable Locai [.aw:

~C Form 8050-41 (4/01)
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o DISCLAIMER CONVEYANCE
RECORDED

Description of Aircraft:  Piper PA-34-220T; Serial No. 34-82331802\000W20 P 1 42

FEDERAL AVIATION

The undersigned hereby disclaims any and all purported right, title ép 1’1'1ft!erlq‘ésst]—r$ AT‘ 0 N

the above-described aircraft pursuant to a Claim of Lien filed with the FAA on 12/03/01

as micro number 1852.

i #
Dated this A4 # _ day of /2/4/// . 2002.

MEYERS AVIONICS, INC.

el O~

Title: @‘ﬁ-t/o Ve e
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| CONVEYANGE
AIRCRAFT SECURITY AGREEMENT RECORDED
THIS AIRCRAFT SECURITY AGREEMENT ("Agreement"@mf the 9th
dayof  May ,200_2 , by and between _ Commercial HiH c AMTI0 34
a_Delaware Limited Liability Cowith its principal place of business ed at
3511 Silverside Road _ Suite 105 Wilmington, DE ?@rd‘n TAVIATION

(the "Bprrower'") and FIRST ESSEX BANK, a Massachusetts savings bank i :
place of business located at 296 Bssex Street, Lawrence, Massachusetts 01842 (the "Bank").

WHEREAS, Borrower has requested that Bank extend a loan (the "Loan") to purchase
an aircraft or to reﬁmnceacunemlyownedaircraﬁtoberepaidmaccordamewiththetenm of
an Aircraft Promissory Note of even date (the "Note"); and -

WHEREAS, Borrower represents that the aircraft is based or will be based at

. Borrower also represents that the aircraft is not used and will not be
used fori the carriage of persons or property in air commerce for compensation or hire except as
foltows:: , >
and

WHEREAS, the Bank is willing to extend the Loan on the condition that Borrower grant
Bank a i:st priority security interest in Borrower's aircraft in accordance with the terms of this
nt. '

NOW, THEREFORE, BORROWER AND BANK AGREE AS FOLLOWS:
1. Grant of Security Interest. The Borrower hereby grants Bank a security interest

in all of jits right, title and inferest in'and to the following personal property whether now owned
or hereafter acquired by Borrower and wherever located (collectively, the "Collateral"):

A, Airframe Deéscription.
Manufacturer Maodel FAA Registration No. Serial No.
Piper PA-34-220T N 202wAa 34-8233144

Unless specifically described below, the foregoing airframe includes any aircraft engines and
propellets that are installed thereon either now or in the fiture.

B. Related Equipment. All avionics, parts, spare parts, equipment,
appliances, accessions and accessories relating to, affixed to or used in conjunction with the above
described airframe including, but not limited to, the radio, radar, navigation systems and other
electronic equipment described on Exhibit " A" attached hereto and made a part hereof.

C. Engine(s). The following engine(s) which has (have) at least 750 takeoff
horsepower or its equivalent:

0213712238179
© - S5.00 0521772002
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Manufacturer Model Serial No.

D. Log Books. Allenghleandalrﬁ'ainelogbooks,mannenanoemtdsand
all airworthiness certificates relating to the airframe and engine(s) described above (all of which
property described in Paragraph 1.A. through D. is hereinafter collectively called the "Aircraft").

E. Proceeds. All proceeds of every kind and nature of any of the foregoing
Collateral (“Proceeds”) inchuding, but not limited to, all replacements thereof and substitutions
therefor, all payments under insurance (whether or not Bank is loss payee under the policy), any
mdemntty warranty or guaranty payable by reason of loss or damage to the Aircraft, and any

paymen‘tsmxderaleaseorrentalagreementwnhmpecttotheAncmﬁ(whethcrconttarytothe
temsofthstgreement or with the consent of Bank).

2. Indebtedness Secured. Borrower hereby grants Bank the foregomg continuing
security, interest in the Collateral to secure the repayment of the Loan and the Note (including all
renewaks, refinancings, and extensions thereof) and any and all other obligations of any and every
kind and nature heretofore, now, or hereafter owing from Borrower to Bank and however
incurred or evidenced, whether primary, secondary, contingent or otherwise, whether arising
under this Agreement or under any other security agreements, promissory notes, guaranties,
mortgagm, leases, mstruments, documents, contracts or agreements heretofore, now, or hereafter
executed by Borrower (hercinafter collectively called the "Liabilities™) together with all interest,
costs and expenses and reasonable attorneys' fees made or incurred by Bank in the disbursement,
administration, and collection of the Liabilities, and in the protection, maintenance, and liquidation
of the Alircraft, including without limitation all of Bank's costs and expenses incurred in locating
or repogsesxonoftheArrcmﬁ, retmnmgtheAncraﬁto the location designated by the Bank, and
all costs; of repairing, rehabilitating, insuring and storing the Aireraft.

3. Representations and Covenants. Borrower represents and, until the Liabilities
are paid/in full, covenants as follows:

A. Recitals. The statements made in the recitals to this agreement are true
and correct and will continue to remain true and correct until the Borrower notifies Bank in
writing to the contrary.

B. Citizenship. Borrower qualifies in all respects as a citizen of the United
States as defined in the Federal Aviation Act of 1958, as amended (the "Act") and the Aircraft is
not currently registered and will not:be registered in the future under the laws of any other
country.



4o/ /2



SO0 000000 25 74 -1/

C. Borrower's Existence and Authority. To the extent Borrower is a legal
entity, it isingoodstandingorothérwisereglsteredandvahdlyemstmgtmderthelawsofthe
state referenced after its name on the first page of this Agreement and the person(s) executing this
Agreement on behalf of Borrower has full power and complete authority to execute this
Agrecment, the Note, and all other, related documents.

; D. Financial Information. All financial information provided by Borrower to
Ba.nk ﬁmy and fairly presents the financial condition of the Borrower, and since the date of the
Borrower’s latest financial statements provided to Bank, there has been no material adverse
change jin Borrower's business, property, or condition (financial or otherwise). Borrower will
+ provide, upon the request of Bank, such financial statements and information as reasonably
request%ad by Bank.

E. Title and Encambrances. Borrower is (or, after disbursement of the
Loan proceeds in accordance with Borrower’s directions, will be) the beneficial owner of the
Aircrafi holding title to the Aircraft, free and clear of any liens or encumbrances other than the
security, interest granted to the Bank under this Agreement. Borrower will keep the Aircraft free
and clear of any and all non-Bank security interests, liens, and claims of any and every kind and
Meb advise Bank in writing of the commencement of any proceeding, action, suit, claim or
occurrence concerning the Collaterhl or which affects or may affect Borrower’s continued
possessjon of the Aircraft.

. No Litigation. There are no suits or proceedings pending before any
court, government agency, atbitration panel, or administrative tribunal (or, to Borrower's
knowleﬂge, threatened against Bortower) which may result in any material adverse change in the
business, property or condition of Borrower (financial or otherwise).

G. Taxes. Borrower has filed all federal, state and local tax returns which
Borrower is required by law to file, and all such taxes are current and have been paid in full.

H. Non-Violative. Borrower's execution of the Note, this Agreement, and all
related documents and agreements pertaining to the Loan or the Liabilities does not violate nor:
constitute a breach of Borrower’s articles of incorporation or bylaws (if Borrower is a
comon), operating agreement (if Borrower is a limited Liability company) or partnership
agreement (if Borrower is a partnership) nor does Borrower's execution of the Note, this
Agreement and such related documénts and agreements constitute a breach of any other
agreement to which Borrower is a party or to which it is subject.

L Business Purpose.- Borrower represents that the Loan proceeds and the
Collateral have not and will not be used for primarily personal, family or household purposes. If
Borrower is a natural person, the Borrower does not consider and will not consider the Aircraft a
dwelling, as such term is defined under Regulation Z issued by the Board of Governors of the
Federal Reserve System to implement the Federal Truth in Lending Act (15 U.S.C. 1601 et seq.).

J. No Sale or Lease.  Notwithstanding Borrower’s grant of a security
interest in the Proceeds, Borrower will not sell or lease or otherwise transfer the Aircraft or any
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thf:reo to any other person, party or entity, for any purpose without the prior written
consent of Bank.

4. Additional Covenants. Until the Liabilities are paid in full, Borrower shall:

A. Aircraft and Logbook Maintenance. Maintain, service, repair, ovethaul
andtwttheAxrcraﬁsoastokeeptheAxrcmﬁmgoodoperatmgcondmonandatallnmmmsuch
operating condition as is necessary to enable the airworthiness certification of the Aircraft to be
maintaihed in good standing under the Act and maintain or cause to be maintained all records,

. logs, and other materials required to be maintained on the Aircraft by the Federal Aviation
Admimmﬁon (the "FAA™).

B. Aircraft Damage. Immediately inform the Bank, in writing, of any
damage! to, destruction of, or cenfiscation of the Aircraft or any part thereof.

C. Inspection of Aircrafi. Permit or authorize the Bank or its agents to

inspect the Aircraft and copy Borrower’s records pertammg thereto inchuding, but not limited to,
the Aircraft’s log books and maintenance records.

D. Compliance With Law. At all times to strictly observe, obey, and comply
with all applicable federal, state, and local statutes, ordinances and regulations, including by
illustratjon, but not limitation, the Act and the FAA regulations, rules and orders promulgated
thereunder.

E. Insurance. Borrower shall at all times, at its own expense, maintain in
effect foﬂowingcasuahyinmrancefor an amount not less than the amount financed by the
Bank insurers satisfactory to Bank and rated B+ or better by Best’s Rating Service: (i) '
Aircraft Hull All Risks Insurance covering both ground and flight exposure (including any engine
and propeller when not installed) in all geographical areas in which the Aircraft will be operated;
and (ii) if the Borrower may, in the judgment of Bank, operate the Aircraft outside the continental
United States, appropriate Hull War Risks and Allied Perils Insurance (inchiding, without
limitation, hijacking, air piracy, confiscation, and expropriation by governments). All such
casualty policies shall (1) name the Bank as loss payee under a standard loss payable clause;

(2) provide that if the insurer(s) cancel such insurance for any reason whatsoever, or if the same is
allowed/to lapse for nonpayment of premium, the insurer(s) shall give Bank not less than thirty
(30) days [ten (10) days with respect to War Risk coverage] advance written notice of such
cancellation or lapse; and (3) provide that with respect to the interest of Bank, the insurance
afforded shall not be invalidated by any action or neglect of the Borrower whether or not such act
or neglect is a breach or violation of any warranties, declarations or conditions contained in such
policies:

Borrower shall further maintain, at its own expense, Aircraft Liability and Comprehensive
General Liability insurance naming both Borrower and Bank as insured parties. The provisions of
such hablhty insurance policies shall apply separately to each insured against whom claim is made
or suit is brought except with respect to limits of liability. Borrower shall not use or permit the
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Aircrafti to be used for any illegal purpose or in a manner for which the Aircraft becomes

Borrower shall either deliver to the Bank the policies required herein or shall arrange for
delivery to Bank of appropriate certifications from insurance underwriters of recogmzed standing
cemfylﬁg to Bank that the insurance coverage required under this Agreement are in effect.

The Bank is hereby appointed attorney-in-fact for the Borrower with respect to any and all
insuran¢e policies covering the Air¢raft, whether or not Bank is named as loss payee in such
policiesj to make proof of loss, settle or compromise claims, and to receipt for any sums collected
under such policies. Borrower shall not adjust, séttle, or compromise any loss or claim with
Borrower's insurance carrier without the prior written consent of the Bank. Any injury to or loss
of the Aircraft from whatever.cause shall not release Borrower from the payment of any
Liabilities. If Borrower at-any time fails to obtain or maintain the insurance coverage required
above or pay any insurance premium due, the Bank, without waiving or releasing the default of
Borrower hereunder, may at any time (but without obligation to do so) make such payment and
obtain a,nd maintain such policies of insurance, pay such premiums, and take such action with
respect thereto as Bank deems advisable. All sums disbursed by Bank pertaining to the Aircraft,
mctudmg but not limited to insurance premiums, attorneys' fees, court costs, expenses, and all
other feps, charges, costs, and expenses relating thereto, shall be part of the Liabilities secured
hereby and shall be payable upon demand, and upon nonpayment by Borrower shall bear interest
at the highest interest rate specified in the Note.

5. " Events of Default. Upon the occurrence of an Event of Default, as
defined in the Note, Bank shall be entitled to exercise all of its legal rights and
remedies, including the right to immediate possession of the Collateral, and shall be
entitled to set-off against the Liabilities any of Borrower's deposit accounts with
Bank. Borrower agrees, in case of default, to make the Collateral available at its
expense, at a place acceptable to the Bank. Notification of intended disposition of
the Collateral shall be deemed reasonably and properly given if sent at least ten
(10) days before such disposition to Borrower and any guarantor at their last
known address. The Bank may comply with any applicable state or federal law
requirements in connection with a disposition of the Collateral and compliance
therewith will not be considered to adversely affect the commercial reasonableness
of any sale of the Collateral. The proceeds of sale will be applied to the reasonable
expenses of retaking, holding, preparing for disposition, processing and disposing
of the Collateral and, to the extent permitted by law, the Bank’s reasonable
attorney’s fees and legal expenses. All remaining proceeds will be applied to the
Liabilities. If any money is left over (surplus) then, subject to the rights of the
holder of a subordinate security interest or lien, it will be paid to Borrower.
Borrower agrees to pay all of Bank's costs of collection of the Note and the
Liabilities and enforcement of the Bank's rights hereunder, including reasonable
attorneys' fees. In case of any deficiency upon sale of the Collateral, Borrower
shall immediately pay such deficiency to the Bank.
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6. Indemnification. Borrower agrees to at all times indemnify the Bank and
its directors, officers, employees and agents, from and against any and all liabilities, obligations,
losses,idamages, penalties, actions, suits, costs, legal fees, expenses, and disbursements of any and
every Kind and nature as are imposed on, incurred by, or asserted against the Bank, its directors,
officers, employees and agents which in any way arise out of or are related to the Aircraft and any
other 1tem of Collateral, the transactions contemplated hereby, or the use, possession,
maintehance, operation, conditions, sale registration, ownership, lease or other disposition of the
Aircraft and any other item of Collateral, including, without limitation, any and all claims or-
penalties arising from any violation of the laws of any country or political subdivision thereof and
any loss of or damage to any property or the death or injury of any person.

7. Legal Process. Borrower consents and agrees that any legal proceeding brought
by the Bank against Borrower with respect to the Loan and the Note, this Agreement or the
Liabilitles, may be brought in any Massachusetts court of competent jurisdiction, and Borrower
Thereby tu-revocably accepts and consents with regard to any such action or proceeding, to both the
jurisdiction of the aforesaid courts and venue therein,

8. General Except as otherwise defined in this Agreement, all terms in this
Agreement shall have the meanings provided by the Act, rules, and regulations, and by the
Massachusetts Uniform Commercial Code as either is amended from time to time. Bank may file
a photog; aphrc copy of this Agreetnent for use as a financing statement.- Any delay on the part of
the Bank in exercising any power, privilege, or right hereunder, under the Note, or under any
other instrument or agreement executed by Borrower, shall not operate as a waiver thereof, and
no smgle or partial exercise or the exercise of any other power, privilege, or right shall preclude
other ot further exercise thereof, or the exercise of any other power, privilege or rights. The
waiver by Bank of any default by Borrower shall not constitute a waiver of any subsequent
defaults. Al rights, remedies, and powers of Bank hereunder are irrevocable and cumulative and
not alternative or exclusive and shall be in addition to all rights, remedies, and powers given
hereunder or by any other instruments, documents, and agreements with Borrower or by the Act
or the Massachusetts Uniform Commercial Code.

This Agreement has been deélivered in Massachusetts, and shall be construed in accordance
with the laws of the Commonwealth of Massachusetts. Whenever possible each provision of this
Agreement shall be interpreted in such manner as to be effective and valid under alt applicable
law, but if any provision of this Agreement shall be prohibited by or invalid under applicable law,
such provision shall be void or ineffective to the extent of such prohibition or invalidity only,
without linvalidating the remainder of such provision or the remaining provisions of this
Agreemgnt. The nghts and privileges of the Bank hereunder shall inure to the benefit of its
successors and assigns and this Agreement shall be binding on all successors and assigns of
Borroweér, but this Agreement is not assignable by Borrower.

This Agreement may only b¢ modified by a written agreement which specifically refers to
this Agreement and which is signed by the Bank, the Borrower and any other party charged with
the changes expressed in such modification. Any notices required to be given hereunder or at law -
shall be deemed served if such notice is in writing, addressed to the parties hereto at the last
known address of such party and deposited in the United States mail postage prepaid.
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Borrower acknowledges and agrees with Bank that this Agreement, the Note, ang afl of
the other documents and agreemerits referenced herein are the entire agreement between the
parties, and that there are no other agreements, written or oral, express or implied, and Borrower
acknowledges receipt of a true and complete copy of this Agreement and such other documents,
instruments, and agreements as Borrower shall have requested from Bank on or prior to the date
of this Agreement,

Waiver of Jury Trial. The Borrower and the Bank acknowledge that the right to trial byjuryis

a constitutional one, but that it may be waived, Bach party, after consulting (or haying had the ;
opportunity to consult) with counsg! of their choice, knowingly and voluntarily, and for their !
mutual benefit, waives any right to:trial by jury in the event of litigation regarding the performance |
or enforcement of; or in any way rélated to, this Agreement or any document executed in

connection therewith.

IN WITNESS WHEREOQF, the parties have executed this Agreement on the date above
written.

"BORROWER"
Commercial Entities IIC

By:% L/W—r

Darand Williams

Its: Manager 1 ~
Daryl @llams

Its: Manager

0668082.05 (rev. 4/01)

© 2001 First Essex Bank
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EXHIBIT "A"

. DESCRIPTION OF AVIONICS

Dual King KY 197 Coms

King KNS80 Rnav

King KNS 53 Navs

King KR 87 ADF :

King KMA 24 Audio Panel & Marker

Primus 20 Color Radar

BFG WX10A ;
KFC 200 Auto Pilot w/FD ;
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FORM APPROVED

= OMB No. 2120-0042
UNITED STATES OF AMERICA DEPARTMENT OF TRANSPOF!TA‘I’ION 8 17( 3 -— /
FEDERAL AVIATION ADMINISTRATION-MIKE MONR U'[ICAL ?1‘@ 4

y _ ARCRART REGISTRATION L3 CERT. ISSUE DATE

UNITED STATES
REGISTRATION NUMBER N 202WA

AIRCRAFT MANUFACTURER & MODEL )

Piper PA-34-220T o JUN 11 2602

34-8233144 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one box)

AIRCRAFT SERIAL No.

- - . ». Non-Citizen
[1 1. Individual [J 2. Partnership [X 3. Corporation [1] 4. Coowner [] 5. Govt. [ 8. Corporation

NAME OF APPLICANT (Person{s) shown on evidence of ownership. If individual, give last name, first name, and midd!e initial.)

. Commercial Entities IIC

TELEPHONE NUMBER: ( )

ADDRESS (Permanent mailing address for first applicant listed.)

Number and street: 3511 Silverside Road Suite 105

Rural Route: P.O. Box:

CITY STATE ZIP CODE
Wilmington DE 19810

(I | CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer {o any question in this application may be grounds for punishment by fing and / or imprisonment-
(U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

VYWE CERTIFY:

{1) That the above aircraft is owned by the undersigned applicant, who is a citizen (inciuding corporations)
of the United States.

{For voting trust, give name of trustee: ), oz
CHECK ONE AS APPROPRIATE:
a. 3 A resident alien, with alien registration (Form 1-151 or Formn 1-551) No.

b. [J A non-citizen corporahon organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the United States. Records or flight hours are available for

inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATUHE

SIGHATURE TITLE DATE
% | N
M Manager 5/9/02
TITLE DATE
J&M,&/Q Managexr 5/9/02

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK,

OTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a pericd not in excess of S0
days, during which time the PINK copy of this application must be carried in the aircraft.

z

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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GONVEYANCE
U.S. DEPARTMENT OF TRANSPORTATION OMB APPROVAL ‘rp
FEDERAL AVIATION ADMINISTRATION NOT REQUIRED RECORDED
) THIS FORM SERVES TWO PURPOSES
PART I ack Jled the ding of a security conveyance covering the collateral shown.

PART IT is a :ug§ested form of release which may be used to release the collateral from the terms of A .
the conveyance. ZGGZ JUN 11 ﬂm 18 35

PART 1— CONVEYANCE RECORDATION NOTICE

NAME (last naxe first) OF DEBTOR CATION FEDERAL AV!&T'ON
HARTFORD HOLDING CORPORATIO ADMINISTRATION

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE
MERCANTILE SAFE DEPOSIT AND TRUST CO
P.0. BOX 416
BALTIMORE, MD 21203

NAME OF SECURED PARTY’S ASSIGNOR (if assigned)

Do Not Write In This Block
FOR FAA USE ONLY

FAA REGISTRA- | AIRCRAFT AIRCRAFT MFR. (BUILDER) and MODEL
TION NUMBER | SERTAL NUMBER

N202WA 348233144 PIPER PA 34-220T
ENGINE MBERIREISRDED ENGINE SERIAL NUMBER(S)

VEYANCE

-
ER_3- —— T
‘:}tggg 2. paces il

PROPELLER MFR. and MODEL PROPELLER SERIAL NUMBER(S)

THE SECURITY CONVEYANCE DATED 9/ 20/ 99 COVERING THE ABOVE COLLATERAL WAS RECORDED BY THE FAA AIRCRAFT REG-
PERDING

ISTRY ON. AS CONVEYANCE NUMBER 17
“ ‘l ~ c\'Q\ I"Qk‘-‘\o FAA CONVEYANCE EXAMINER

PART II ~ RELEASE — (This suggested release form may be executed by the secured party and retumned to the FAA Aircraft Registry when
terms of the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL HOLDER OF THE
NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-
DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED, TRANS-
FERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PRO VIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED
BY REASON OF EXECUTION OR DELIVERY OF THIS RELEASE.
OCTOBER 18,.1999

This form is only intended to be a suggested form of release, DATE OF RELEASE:
which meets the recording requirements of the Federal MERCANTILE SAFE DEPOSIT & TRUST COMPANY

Aviation Act of 1958, and the regulations issued thereunder. :

In addition to these requirements, the form used by the , e %d .

security holder should be drafted in accordance with the SIGNATURE (in ink) / ;
ot v / 7°r

pertinent provisions of local statutes and other applicable
federal statutes. This form may be reproduced. %%ere is TITLE VICE PRESIDENT
no fee for recording a release. Send to FAA Aircraft Reg-

istry, P. O. Box 25504, Oklahoma City, Oklahoma 73125, (A person signing for a corporation must be a corporate officer or hold a
mana§erial position and must show his title. A person gsﬁﬂing for another

ACKNOWLEDGEMENT %ﬁg‘&fﬁé Law): should see Parts 47 and 49 of the Federal Aviation Regulations (14 CFR).

AC Form 8050-41 (8-77) (0052-00-543-9001) % US. GOVERNMENT PRINTING OFFICE: 1977—771-021/623
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UNITED STATES OF AMERICA
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

to T AIBCRAFTB]LLQJ-'SA;.E qn o |

| 1
FOR AND IN CONSIDERATION OF s1 0+OVC THE
* UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER N 202WA

AIRCRAFT_MANUFACTURER
ﬁgper PA—B&— 5

AIRCRAFT SERIAL No.
- 34-8233144

DOES THIS 9th DAY OF May 2
HEREBY SELL, GRANT, TRANSFER AND 2002
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

FORM APPROVED
OMB NO. 2120-0042

e
2 4c@;027582

CONVEYANGE
RECORDED

2 JUN11 AM 19 38

' IN AND TO SUCH AIRCRAET UNTO:

FEDE R IRTRN

NAME AND ADDRESS AUM!NleRATION
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
o
n Commercial Entities, LLC
< 3511 Silverside Road
I -
g Suite 105
> Wilmington, DE 19810
o,
DEALER CERTIFICATE NUMBER
AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOE
2002
IN TESTIMONY WHEREOF HAVE SET HaND AND SEALTHIS 92th pavor May %
NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (IN INK) {IF EXECUTED (TYPED OR PRINTED)

FOR CO-OWNERSHIP, ALL MUST

®

s —

N
GARDNER AIRC < .
SALES, INC / &F X/z %/Vlce President

//9'/\*&/

SELLER

: 02132123839
T 097177200,

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA REGCORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED

- UNITED STATES OF AMERICA ‘ OMB NO. 2120-0042
US. DEPARTMENT OF TRANSPQORTATION FEDERAL AVIATION ADMINISTRATION
’ " . JAIRCRAEY BILL OESALE 6602175861
FOR AND IN GONSIDERATION OF s <1 0¥OVETHZ | 4 ? '
UNDERSIGNED OWNER(S) OF THE FULL LEGAL 4 /
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- O"’
CRIBED AS FOLLOWS: =
REGISTRATION Numeer N 202WA CONVEYANCE
L .
ARCRAET MANUGAGTURER 3 JE REGORDED
AIRCRAFT SERIAL No. \
34-8233144 ~ ,
DOES THIS 9th DAY OF May ¥ 2602 JUN 11 Al 16 34
HEREBY SELL, GRANT, TRANSFER AND 2002
DELIVER ALL RIGHTS, TITLE, AND INTERESTS .
. IN AND TO SUCH AIRCRAFT UNTO: F E L5 teb wnts Y ELION
1 O AR IS RN
NAME AND ADDRESS ACMTINtO o

(iF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL))

Gardner Aircraft Sales, Inc.
100 Cessna Boulevard

Suite I

Daytona Beach, FL 32124

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREQOE

Fl

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS 2 th pay of12Y ﬁ% 02
NAME (S) OF SELLER SIGNATURE (S) TITLE
. (TYPED OR PRINTED) UTED (TYPED OR PRINTED)
HARTFORD ' .
HOLDING CORP. — President

SELLER

'i
-
-
r
v

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA
AC Form 8050-2 {9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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DEPARTMENT OF TRANSPOR!
FEDERAL AVIATION m&migom%g}(?

NO O 0 0 0 4 "roareroven

_OMB NO, 2120-0047

THIS FORM SERVES TWO PURPOSES
PART I acknowledges the recording of a secuti
PART IT is a suggestad form of release which

Ty conveyanee covering the collateral shown,
may be uzed 1o releasc the collateral Gom

the teyms of the convevance.
PART | CONVEYANCE RECORDATION NOTICE

NAME (last name fist) OF DEBTOR
Weck Air, Inc.

Q0 JAN25 202

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

Meyers Avicnics, Inc. i

b

NAME OF SECURED PARTY '3 ASSIGNOR (if aigned)

Do Not Wnie In This Block

FORFAA USEONLY
FAA REGISTRATION NUMBER AIRCRAFT SERJAL NUMBER AIRCRAFT MFR.(BUILDER} and MODEL
N202vA 34-8233144 Piper PA-34-2207
ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(3)
PROPELLER MFR. and MODEL PROPELLER SERTAL NUMBER(S)

—— - -
megeiaR s Men DATED __ 11-30-2001 COVERING THE AROVE COLLATERAL WAS RicSaet it
THE CIVIL AVIATION REGISTRY ON 12-3-2001 AS CONVEYANCE NUMBER Xecordation pending

LEGAL INSTRUMENTS EXAMINER

This form is ealy intended 10.be & suggested form of release, which
meets the recording requirements of the Federal Aviation Act of
1958, and the regulations jssued thereunder. In addition to these
requirements, the form used by the security holder should be drafted
in accordence with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be reproduced. -
Thete is no fee for recording @ release. Send to Aireraft Rogistra-
Yion Branch, P.0, Box 25504, Oklahoma City, Oklshoma 73]25.

ACKNOWLEDGMENT (1f Required Bv Applicable Local Law):

DATE OF RELEASE: 1-15-2002

—Yevers avionics, Inc,

¢ of security holger)
SIGNATURE (fn 1@5 %_f:\:
S PresideA+

(A person signing for a corporation must be 3 cofporate officer or hold a
pasition and must show his title, A peTson signing for another
and 49 of the Federal Aviation Regulations (14 CFR})).

managcrinl
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DESCRIPTION OF AIRCRAFT:

MANUFACTURER: PPER

CONVEYANSE RESORDE:
MODEL/SERIES: PA-34-220T NEE RESORDPED

SERIAL NUMBLER: 348233144 d0 0N 23 P 1 g
U.S. REGISTRATION NUMBER: N 202WA . FEBERAL AVIATION
AﬂM;!;N:l‘:S%ERA?[;m_zN

DISCLAIMER OF INTEREST

THIS WILL SERVE AS PUBLIC NOTICE THAT THE UNDERSIGNED HEREBY
DISCLAIMS ANY AND ALL PURPORTED RIGHT, TITLE, OR INTEREST IN AND TO
THE ABOVE DESCRIBED AIRCRAFT, INCLUDING, BUT NOT LIMITED TO, ANY
PURPORTED RIGHT, TITLE OR INTEREST WHICH MAY HAVE ARISEN BY VIRTUE
OF;

a Mechanic's Lien dated 11-05-2001, filed with the FAA on 11-14-2001, by Muncie
Aviation Company, in the amount of $3,513.76. FAA returned the Mechanic’s Lien to
Muncie Aviation by letter dated December 14, 2001.

£
DATED THIS 26 DAY OF ,OWW , Aees
MUNCIE AVIATION COMPANY
( NAME)
co -~

(SIGNATURE & TJrLE )

Form Provided Courtesy of Aera-Space Reports, Ine.

020091327508
£5.00 0170972002
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U.S. Department Flight Standards Service P.0. Box 25504

of Transportation Civil Aviation Registry, AFS-700 Oklahoma City, Oklahoma 73125-0504
Federal Aviation

Administration

January 4, 2002

Aero—-Space Reports, Inc.
P. O. Box 720452
Oklahoma City, OK 73172

Dear Sirs:

The claim of lien executed by Meyers Avionics, Inc. against aircraft
N717WA, PIPER PA-34-200T, serial number 34-7970449, N767WA, PIPER PA-
34-200T, serial number 34-7970499, N343WA, PIPER PA-28-140, serial
number 28-26163, N545WA, CESSNA T303, serial number T30300121, and
N202WAT'PIPER PA-34-220T, serial number 348233144, filed on December
3, 2001, as microfilm number 1852 is returned for your disposition.
The document is not acceptable for recording.

The Aeronautical Center Counsel has advised that the State of Michigan
requires notices of liens to be filed against aircraft within 60 days
after the last work, materials, or storage has been provided. Since
your lien was filed more than 60 days after that date, the Federal
Aviation Administration has no authority to record it.

The Regional Disbursing Office has been authorized to refund the
recording fee of $25 which was posted as receipt number 013371518582
on December 3, 2001.

If we may be of further assistance, you may contact the Aircraft
Registration Branch at (405) 954-3116.

Sincerely,

M

Linda Kelley
Legal Instruments Examiner
Aircraft Registration Branch

1 Enclosure
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U.S. Department Flight Standards Service P.O. Box 25504

of Transportation Aircraft Registration Branch, AFS-750 Oklahoma City, Oklahoma 73125-0504
P (405) 954-3116

Federal Aviation WEB Address: http://registry.faa.gov

Administration

December 14, 2001

MUNCIE AVIATION COMPANY
PO BOX 1169
MUNCIE IN 47308

Dear Sirs:

The claim of lien by Muncie Aviation Company against Weck Air, Inc. and Hartford Holding
Corp., Piper, PA-34-220T , serial number 34-82333144, N202WA, filed November 14, 2001, as
microfilm number 388 is returned for your disposition, as it is not recordable.

The claim indicates that the last services were performed on July 9, 2001. We are advised by
Aeronautical Center Counsel that your State requires notices of lien to be filed against the
aircraft within sixty days after the last work, materials, or storage was provided. Since your
claim was filed later than this, the Federal Aviation Administration has no authority to record
your claim.

We are authorizing the Regional Disbursing Office to refund the recording fee which was posted
as receipt number 013180721156 on November 14, 2001.

If you require further assistance, you may contact the Aircraft Registration Branch at
(405) 954-3116.

Sincerely,

/5]

Norma Peck
Legal Instruments Examiner
Aircraft Registration Branch

Enclosure
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ARCRAFT RESIS
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OKLAHOHA CITY
ORLAHOMA
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6 600
TO: FAA Aircraft Registry, Central Records
FROM: Wzanne M. Gt
DATE: 5= 2o ~Zo00

PLEASE RESERVE THE FOLLOWING IN THE NAME OF:

ot
FLoyB

with a copy of the confirmation to Aero-Space Reports.

1st choice 2nd choice 3rd choice o JUL 28 2m
PLEASE ASSIGN N__ZOZ /A ON BEHALF OF: | -
A/ﬂé?l' tored 1o (A r 4 d@/(,p kwﬁe/rhgu(}%zmmf
35U Silyenside 2F- Jte. 105 [eten.
Wilmine 7%)’)/ DE /7870 Abfeched
® regarding aircraft: ~ N8z20 <4 A3
Make & Model p// pen PR 3H-2zo7
Serial No. Bf-Bza33/¢fef

PLEASE DELIVER THE ORIGINAL FORM 8050-64 TO AERO-SPACE REPORTS IN THE
PD ROOM.

UUU&LY)/\ %,{j’ff 6%15*[%%% l

Form 8(11/99) S\b oD B ;«q’“}o\q}

Mailing Address: Post Office Box 720452 — Oklahoma City, Oklahoma 73172
Location: 5909 Northwest Expressway, Suite 375 — Oklahoma City, Oklahoma 73132
Telephone: 405 722.1030 — Facsimile: 405 728.2336 — Toll-Free: 800 765.2336
Email: acrospac@ionet.net — Website: www.aerospacereports.com
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AC Form 8050-110{(4/99)

0 %PEUR APK]IIVE.

MAY 23,2000

FEDERAL AVIATION ADMINSTRATION
P.0.BOX 25504
OKLAHOMA CITY,0K. 73125

REF: AIRCRAFT REGISTRY
o N&2048 5/N34-8233144

DEAR BAMINER,
THIS LETTER {5 TO NOTIFY YOUTHAT WECK AIR INC. IS RELEASING OUR
INSTREST IN THE RESERVED U.S.REGISTRATION NUMBER OF Neozwa

TO HARTFORD HOLDING CORP. ANY QUESTIONS OR CONCERNS PLEASE
FEEL FREE TO CONTACT RON OR JOYCE WECK AT NUMBER L/STED BELOW.

® G wa)/
OYCE A.WEC,

V.PRESIDENT

13961 RD 162 Pﬁ{l@lﬂé’, OH. 45879 419 399 5685 (F)4065
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= 3z—_ And Security Agreement dated May 5, 1999 by and between the COMPANY and the SECURED PARTY, as amended,_ . __:* .
=r-Supplemented-or otherwise modified from time to time. . T - . :

e 0000006007 39 331 |
AIRCRAFT CHATTEL MORTGAGE :
1641867

THIS AIRCRAFT CHATTEL MORTGAGE (“MORTGAGE”) is made as of the 20th dayof S eptember

19_99 by HARTFORD HOLDING CORP., a Delaware co ion (“DEBTOR?”), for the benefit of MERCANTILE-SAFE
DEPOSIT AND TRUST COMPANY, a Maryland banking and trust campany (“SECURED PARTY™). COHVEYA™N CE
VLT AR
As set forth in the “LOAN AGREEMENT” (as that term is hereafter defined), HARTFORD FINANCIAL CORB,E D
a Florida corporation (“COMPANY”) has obtained certain credit accommodations from the SECURED PARTY. In order
documents executed in connection therewith, the SECURED PARTY has required the DEBTOR to execute and 'deliver thisHi
AGREEMENT as a condition precedent to providing additional credit accommodations to the COMPANY.
FoDLAL A
ARTICLE] ADHL
DEFINITIONS

As used in this MORTAGE, the terms set forth in. this Article I shall have the meanings set forth as definitions,
unless the specific context of this MORTGAGE clearly requires a different meaning. Terms defined in this Article, or
clsewhere in this MORTGAGE, shall be in all capital letters throughout this MORTGAGE. The singular use of any
defined terms shall include the plural and the plural use shall include the singular.

Section 1.1. Act. The term “ACT” means Title 49, Subtitle VI of U.S. Code Annotated, as amended.

Section 1.2. Aircraft The term “AIRCRAFT” means the airframes described on Exhibit A attached hereto
and made a part hereof, together with the propellers and engines described on Exhibit A attached hereto and made a part
hereof, and all related equipment, PARTS, accessories, avionics, and attachments, now or hereafter installed in or affixed
thereto.

Section 1.3. Collateral. The term “COLLATERAL” means all of the tangible and intangible assets, property
rights, and benefits with respect to which the DEBTOR has granted a security interest or lien to the SECURED PARTY or
has assigned as security or otherwise pledged to the SECURED PARTY, pursuant to this MORTGAGE, including the
AIRCRAFT and the PARTS.

Section 1.4. Credit Facility. The term “CREDIT FACILITY” means the credit accommodations being
provided by the SECURED PARTY to the COMPANY.

Section 1.5. Event Of Default. The term “EVENT OF DEFAULT” means any of the events set forth in
Article 5 of this MORTGAGE, provided that any requirement for the giving of notice, the lapse of time, or both, or any
other expressly stated condition, has been satisfied.

Section 1.6. FAA. The term “FAA” means the United States Federal Aviation Administration, or any
successor governmental agency.

Section 1.7. Guaranty Agreement. The term “GUARANTY AGREEMENT” means the Guaranty Agreement
dated May 5, 1999 by the GUARANTOR for the benefit of the SECURED PARTY pursuant to which the GUARANTOR is
guarantying all of the COMPANY’S obligations to the SECURED PARTY including all obligations under the CREDIT
FACILITY, together with any amendments or modifications of such Guaranty Agreement.

o Section 1.8. Laws. The term “LAWS” means all applicable ordinances, statutes, rules, regulations, orders,
injunctions, writs or decrees of any government or political subdivision or agency thereof, or any court or similar entity
established by any thereof.

Section 1.9. I&an_wmmcnt The term “LOAN AGREEMENT” means the Amended And Restated Loan

77 992650929475

“ 7 W‘@HS\QI ) S 5.00 09/22/1999
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Section 1.10.  Loan Documents. The term “LOAN DOCUMENTS” means all agreements, instraments and
documents relating to the CREDIT FACILITY, including without limitation the LOAN AGREEMENT, the GUARANTY
AGREEMENT, this MORTGAGE, and all promissory notes, guarantees, pledges and other documents executed in

connection therewith, as such may be amended, supplemented or otherwise modified form time to time, whether heretofore,
now or hereafter executed by or an behalf of the COMPANY, the DEBTOR, any guarantor, or by any other PERSON.

Section 1.11.  Obligations. The terms “OBLIGATIONS” means all of the DEBTOR’S obligations to the
SECURED PARTY under or in connection with the GUARANTY AGREEMENT.

Section 1.12.  Parts. The term “PARTS” means all parts, parts inventories, replacements, instruments, fittings,
materials, devices, accessions, additions, components, and other items for attachment to, refurbishing of], use in connection
with, or otherwise relating or pertaining to the AIRCRAFT.

Section 1.13.  Person. The term “PERSON™ means an individual, corporation, partnership, association, trust,
business trust, limited liability company, joint venture, joint stock company, pool, syndicate, sole proprietorship,
unincorporated organization, governmental authority or any other form of entity or group thereof specifically listed herein.

Section 1.14. Records. The term “RECORDS” means correspondence, memoranda, tapes, discs, papers, books
and other documents, or transcribed information of any type, whether expressed in, ordinary, computer or machine
language, including but not limited to all logs, manuals and data, and inspection, maintenance, modification and overhaul
records maintained with respect to the AIRCRAFT.

ARTICLE
SECURITY FOR THE OBLIGATIONS

In addition to the security interests described in the GUARANTY AGREEMENT, the satisfaction of the
OBLIGATIONS, and the full, complete, timely, and absolute performance by the DEBTOR of each of the terms and-
conditions of this MORTGAGE and the GUARANTY shall be secured by the following described security interests, and
liens.

Section 2.1. Grant Of Security Interest. The DEBTOR hereby mortgages and grants to the SECURED
PARTY a continuing security interest in all of the DEBTOR’S right, title and interest in and to the AIRCRAFT and
PARTS, wherever located, whether now owned or hereafter acquired by the DEBTOR, together with: (a) all substitutions
therefor, and all zeplacements and renewals thereof; (b) all accessions, additions, replacement PARTS, manuals, warranties
and packaging relating thereto; (c) all rights and interests of the DEBTOR to receive all rents, revenues, income, profits and
payments resulting from or relating to any rental agreement, bailment agreement, purchase option, or other contract or
amangement, relating to any of the AIRCRAFT or PARTS, and all of the DEBTOR’S powers to enforce such rights and
interests; (d) all rights, claims, causes of action, if any, which the DEBTOR may have against any manufacturer or seller or
any lessee of the DEBTOR, with respect to the ATRCRAFT or PARTS; and () all RECORDS.

Section 2.2. Ermis_AniPmdugts, The security interests provided for herein shall apply to the proceeds,
including but not limited to insurance proceeds, and the products of the COLLATERAL.

Section 2.3. Future Advances. The security interest granted by the DEBTOR hereunder shall secure all
current and all future OBLIGATIONS.

ARTICLETIT
REPRESENTATIONS AND WARRANTIES

The DEBTORmak% the representations and warranties set forth below. The DEBTOR acknowledges the -
SECURED PARTY’S justifiable right to rely upon these representatlons and warranues

' M - - -

T =1, ¥+ Section 3.1. Title To Collateral The DEBTORhas good and marketable title to-all of the AIRCRAFI‘ and S EaE
i PARTS The SECURED PARTY"S liens descnbed herem shall constitute a first- pnonty secuuty mter&sts or hens thereon. =

2
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Section 3.2. US. Citizenship. The DEBTOR is validly incorporated under the LAWS of the State of .
Delaware and its operations-and affairs have been effectively and validly commenced. The DEBTOR is a United States
citizen within the meaning of Section 40102(a)(15) of the ACT, and shall maintain such status at all time during the term
of the CREDIT FACILITY.

| ARTICLE IV
NEGATIVE COVENANTS

| In addition to the covenants set forth in the GUARANTY AGREEMENT, the DEBTOR covenants and agrees
during the term of the CREDIT FACILITY and while any OBLIGATIONS are outstanding and tmpaid not to do or to
permit to be done or to occar any of the acts or happenings set forth below without the prior written authorization of the
SECURED PARTY.

Section 4.1.- Sale Or Transfer OF Collateral. Except pursuant to “BAILMENT AGREEMENTS” (as defined
| in the LOAN AGREEMENT) which have been assigned to the SECURED PARTY as collateral for the OBLIGATIONS,

the DEBTOR shall not sell, transfer, lease or otherwise dispose of any of the COLLATERAL.

Section 4.2. Encumbrance Of Collateral. The DEBTOR shall not mortgage, pledge, grant or permit to exist a
security interest in any of the COLLATERAL except: (a) pursuant to this MORTGAGE; (b) mechanic’s liens arising by
operation of law provided that such liens secure indebtedness not yet due and payable; and (c) the DEBTOR may pemmit
liens to exist in portions of the COLLATERAL provided (i) such liens arise by operation of law and not by a grant by the
DEBTOR; (ii) such liens do not have priority over the liens of the SECURED PARTY; and (iii) such liens secure
indebtedness not yet due and payable or indebtedness which is being contested by the DEBTOR in good faith and through

appropriate proceedings.

ARTICLEV
EVENTS OF DEFAULT

The occurrence of any of the following events shall constitute an EVENT OF DEFAULT.

Section 5.1. Default Under Guaranty Agreement. A failure by the DEBTOR to comply with any of the terms,
covenants or conditions set forth in the GUARANTY AGREEMENT.

Section 5.2. Default Under Loan Agreement, A default by the DEBTOR or the COMPANY under the terms,
covenants or conditions set forth in the LOAN AGREEMENT.

Section 5.3. Violation Of Covenants The default by the DEBTOR of any of the covenants or agreements
provided in this MORTGAGE.

Section. 5.4. Representation Or Warranty. The failure of any representation or warranty made by the
DEBTOR to be true in any material respect, as of the date made.

-

e Secured Pa Righ Remedies. Upon the occurrence of an EVENT OF
DEFAULT, in addition to all other rights and remedies provided by the GUARANTY AGREEMENT, the other LOAN
DOCUMENTS, and at LAW, the SECURED PARTY may exercise any rights of a secured creditor under the Uniform
Commercial Code, as adopted and amended in Marylgnd, including the right to take possession of the COLLATERAL
without the use of judicial process or hearing of any kind and the right to require the DEBTOR to assemble the -

COLLATERAL at such place as the SECURED PARTY may specify.- .

) Section 6.2. Sale Of Collateral. In addition to any other remedy provided herein, upon the occurrence of an . - - -
EVENT OF DEFAULT, the SECURED PARTY, in a commercially reasonable fashion, may sell at public or private sale or = .~

. otherwise realize upon, in Baltimore, Maryland, or elsewhere, the whole or, from time to time, any part of all RIS

- COLLATERAL which is personal property, or any interest which the DEBTOR may have therein. Afier deducting from 4

3
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* the proceeds of sale or other disposition of such COLLATERAL all expenses, including all expenses for legal services, the
SECURED PARTY shall apply such proceeds toward the satisfaction of the OBLIGATIONS. Any remainder of the
' after satisfaction in full of the OBLIGATIONS shall be distributed to DEBTOR except as otherwise required by
applicable LAW. Notice of any sale or other disposition shall be given to the DEBTOR at least ten (10) days before the
time of any intended public sale or of the time after which any intended private sale or other disposition of the
COLLATERAL is to be made, which the DEBTOR hereby agrees shall be commercially reasonable notice of such sale or
other di itian. The DEBTOR shall assemble, or shall cause to be assembled, at the DEBTOR’S own expense, the
COLLATERAL at such place or places as the SECURED PARTY shall designate. The DEBTOR shall cooperate with the
SECURED PARTY in obtaining any required consent by any governmental agency required to consummate any such sale
or other disposition. At any sach sale or other disposition, the SECURED PARTY may, to the extent penmissible under
applicable law, purchase the whole or any part of the COLALTERAL, free from any right of redemption on the part of the
DEBTOR, which right is hereby waived and released to the extent lawfully permitted. Without limiting the generality of
any of the rights and remedies conferred upon the SECURED PARTY under this Section, the SECURED PARTY may, to
the full extent permitted by applicable law: (a) enter upon the premises of the DEBTOR, exclude therefrom the DEBTOR
or any PERSON connected therewith, and take immediate possession of the COLLATERAL, either personally or by means
of a receiver appointed by a court of competent jurisdiction, using all necessary force to do so; (b) at the SECURED
PARTY'’S option, use, operate, manage, and control the COLLATERAL in any lawful manuer; (c) collect and receive all
income, revenue, earnings, issues, and profits therefrom; and (d) maintain, alter or remove the COLLATERAL as the
SECURED PARTY may determine in the SECURED PARTY’S discretion.

Section. 6.3. Remedies Cumulative. The rights and remedies provided in this MORTGAGE, the LOAN
AGREEMENT, the GUARANTY AGREEMENT, and in the other LOAN DOCUMENTS or otherwise under applicable
LAWS shall be cumulative and the exercise of any particular right or remedy shall not preclude the exercise of any other
rights or remedies in addition to, or as an alternative of, such right or remedy.

ARTICLE VI
GENERAL CONDITIONS AND TERMS

Section. 7.1. Miscellaneous, (a) the terms and conditions of the GUARANTY AGREEMENT are
incorporated by reference and made a part hereof, as if fally set forth herein; (b) the SECURED PARTY may at any time or
from time to time waive all or any rights under this MORTGAGE or any other LOAN DOCUMENT, but any waiver or
indulgence by the SECURED PARTY at any time or from time to time shall not constitute a future waiver of performance
or exact performance by the DEBTOR; (c) this MORTGAGE shall be binding upon the parties and their successors and
assigns; (d) this MORTGAGE and the LOAN DOCUMENTS contain the final and entire agreement and understanding of
the parties, and any terms and conditions not set forth in this MORTGAGE or the LOAN DOCUMENTS are not a part of
this MORTGAGE and the understanding of the parties hexeof; (¢) this MORTGAGE may be amended or altered only in
writing signed by the party to be bound by the change or alteration; (f) time is strictly of the essence of this MORTGAGE;
(g) a carbon, photographic, photocopy or other reproduction of a security agreement or financing statement shall be
sufficient as a financing statement; and (k) any notice required or permitted by or in connection with this MORTGAGE
shall be in the manner described in the GUARANTY AGREEMENT.

Section 7.2. Choice Of Law. The laws of the State of Maryland shall strictly govern the rights and
obligations of the parties to this MORTGAGE and all other LOAN DOCUMENTS, and the interpretation and construction
and enforceability thereof and any and all issues relating to the transactions contemplated herein. The DEBTOR consents
to the jurisdiction and venue of the courts of any county of the State of Maryland and to the courts of the City of Baltimore,
Maryland as well as to the venue and jurisdiction of the United States District Court for the District of Maryland if suit is
filed by the SECURED PARTY, or any successor thereto, to enforce, interpret, or construe the LOAN DOCUMENTS.

Section 7.3. Waiver Of Trail By Jury. Each party to this MORTGAGE agrees that any suit, action, or
proceeding, whether claim or counterclaim, brought or instituted by either party hereto or any successor or assign of any
party on or with respect to this MORTGAGE or any other LOAN DOCUMENT or which in any way relates, directly or
indirectly, to the CREDIT FACILITY or any event, transaction, or occurrence arising out of or in any way cannected with
" the CREDIT FACILITY, or the dealings of the parties with respect thereto, shall be tried only by a court and not by a jury.
EACH PARTY HEREBY EXPRESSLY WAIVES ANY RIGHT TO A TRAIL BY JURY IN ANY SUCH SUIT,
 ACTION, OR PROCEEDING. The DEBTOR acknowledges and agrees that this provision is a specific and material
aspect of this MORTGAGE and the understandings between the parties.

4
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Section 7.4.  Number, Gender, Aud Captions. As used herein, the singular shall include the plural and the
phural may refer to only the singular. The use of any gender shall be applicable to all genders. The captions contained
herein are for purposes of convenience anly and are not a part of this MORTGAGE.

N WITNES§ WHEREOF, the DEBTOR executed and seals this MORTGAGE as of the date first above written,
with the specific intentian that this MORTGAGE constitute a document under seal.

WITNESS/ATTEST: DEBTOR:

HARTFORD HOLDING CORP.,
A Delaware Corporation

@’M«d_gééﬂ % By: AN E (SEAL)

Name: Daniel R. Carr
Title: Vice President

ACKNOWLEDGMENT

STATE OF FLORIDA, COUNTY OF COLLIER, TO WIT:

I HEREBY CERTIFY that on this_ 20t dayof Sept. ,1999 , before me, the undersigned
Notary Public of the aforesaid State, personally appeared Daniel R. Carr, and acknowledged himself to be the Vice
President of HARTFORD HOLDING CORP., a Delawate corporation, and that he, as such Vice President, being authorized
so to do, executed the foregoing instrument for the purposes therein contained by signing the name of the HARTFORD

HOLDING CORP., by himself as Vice President.
M T 2e2__{SEAL)

IN WITNESS MY Hand and Notarial Seal.

NOTARY PUBLIC
My Commissian Expires: —
\ DONNALEE pACE
J/g/ﬁ&é p - My Comm Exp. 2172002
5’( No. cC 712785

Personatty Known 1) Other 1.0,

i hereby certify that this is a true and

exact copy of the original document.

— 12
|- J

P4







AIRFRAMES

Piper PA-34-220T 348233144 N8204B

ENGINES OF AT LEAST 750 RATED
HORSEPOWER OR THE EQUIVALENT THEREOF

Make Model Serial Number

Exhibit “A” - Page 1
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FORM APPROVED

0 g Q 8 Q 8 {} a -~ 3 8 OMB No. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION "5 /
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES -
REGISTRATION NUMBER N 8204B

AIRCRAFT MANUFACTURER & MODEL

Piper PA-34-220T I NQV 1 1999
AIRCRAFT SERIAL No. ’
348233144

FOR FAA USE ONLY

TYPE OF REGISTRATION {Check one box)

[1 1. Individual [] 2. Partnership F373. Corporation [ 4. Co-owner [] 5. Govt. [] 8. gorCizen

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give ast name, first name, and middle initial.)

i

‘ HARTFORD HOLDING CORP.

TELEPHONE NUMBER: (94 1) 261 —-6700

ADDRESS (Permanent mailing address for first applicant listed.)

Number and street: 3511 _Sil i i

Rural Route: PO. Box:

CITY STATE ZIP CODE
Wilmington Delaware - 19810

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonrent
(U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

YWE CERTIFY:

{1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. i -

(For voting trust, give name of trustee: ). or:
CHECK ONE AS APPROPRIATE:

a. [J A resident alien, with alien registration {(Form 1-151 or Form 1-551) No.

b. 1 A non-cilizen corporation organized and doing business under the laws of {state)

and said alrcraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the alrcraft is not registered under the laws of any foreign country; and -
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

NATURE - . .- . TTLE DATE
__Q__, ‘ Vice President 9/20/99

. TTLE - DATE
s:GNATuTEDa_nJ;e:\L W R.;;Carx m
[ - N .

b -

SIGNATURE “TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE Pending receipt of the Certificate of Alrcraft Registration, the aircraft may be operated for a period not in excess of 90
days, duilng which time the PINK ceopy of this application must be carried in the aircraft.

AC Form 8050-1 (12/80) (0052-00-628-9007) Supersedes Previous Edition
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UNITED STATES OF AMERICA
U.S. DEPARTMENT OF FRANSPORTAHON FEDERAL.AVIATISY ADMINISTRATION
wkbRAFT Bk o satE O O 0

FOR AND IN CONSIDERATION OoF § 10+0OVC tHE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES N ?2' oLl 8

REGISTRATION NUMBER

AIRGRAFT MANUFACTURER ; MODED o4 2207
AIRCRAFT SERIAL No.
SH4- 8233144
DOES THIS @972 DAY OF Selg.\;ﬁ 1999
D

HEREBY SELL, GRANT, TRANSFE
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: .

FORM APPROVED
OMB NO. 2120-0042

F & D\Do: NotiWrite /1, THis (Block

A

‘EOR FAA ‘USE, ONLY

NAME AND ADDRESS
{IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL)

HARTFORD HOLDING CORP,.

Wilmington, Delaware

PURCHASER

T

i
i

RN LV N YY)

3511 Silverside Road, Suite 105
19810

DEALER CERTIFICATE NUMBER

AND TO

EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLLE THEREOR

IN TESTIMONY WHEREOF HAVE SET

HAND AND SEAL THIS - a 0*\»\,‘ DAY OF Sep .19 99

NAME (S) OF SELLER SIGNATURE (S) TITLE
. (TYPED OR PRINTED) (IN INK) (IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIP, ALL MUST
SIGN.)
F N
Keian MEC anleg
—

‘/L&ﬁﬁ/

Uike Preshle it

Missour! Autzdis

- or T
-

e

SELLER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF Fgg%g?f%&?%sven. MAY BE REQUIRED
5 5.00 09/22/31999

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 {9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED
OMB No. 2120-0042

- - vy P P Y oy g"l é"g Y P 8 9 ‘

UNITED STATES OF ANMERICAIDEPARPMENT-OF TRANSPORTATION 13 -
- FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION CERT. [SSUE DATE

ot e N 2.0 4 5 2G|

AIRCRAFT MANUFACTURER & MODEL

PLPER - PR 3 -220 7 Z2) 1 JUN 1 5 1999

AIRCRAFT SERIAL No.

RBY-82 33/ FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one box) ' !

/ ”
O 1. Individual [ 2. Partnership gs. Corporation [J 4. Coowner [1 5. Govt. [J 8. gg;g:;lziz:

NAME OF APPLICANT (Person{s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

b M (SS oorel fPrpFro” //Vc

TELEPHONE NUMBER: ( )
ADDRESS (Permanent malling address for first applicant listed.)

Number and street: 82'91 SE 20/ /ebe

Rural Route: ’ PO. Box:
CcITY - STATE ZIP CODE

L EET7Z2 W ssScvrl gL 7&7

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and/ or imprisonment
S. Code, Title 18, Sec. 1001).

. CERTIFICATION

IYWE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporabons)
of the United States.

{For voting trust, give name of trustee: - ), or:
CHECK ONE AS APPROPRIATE: - -
a. [ A resident allen, with alien registration {Form 1-151 or Form 1-551) No.

b. [0 A non-citizen corporation organized and doing business under the laws of (state)
:an pesc%fd air::raft is based and primarily used in the United States. Records or flight hours are available for
ns; on a

{2) That tha alrcraft is not registared under the laws of any foreign couniry; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: |If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME"BELOW SIGNATURE

SIGNATU JTITLE DATE
S S
S{mmé . Ao fRepiEE L PrESrp ez 5-/-77

GNATURE TITLE DATE

SIGNATURE TITLE DATE :

EACH PART OF THIIS
APPLICATION MUST
BE SIGNED IN INK.

6
m

Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this applicalion must be carried in the aircraft. N

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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FORM APPROVED
. . - OMB No? 2120-0042
~ 0 % 5 3 =D
UNITED STATES OF AMERICA}DEPAHTMEF{J’ OF TRANSFORTAﬁON
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER -
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES
AEGISTRATION NUMBER N ‘9 20 ﬁ‘ S S 2 !?_ /
AIRCHRAFT MANUFAGTURER & MODEL

PIPER . PR B 2207 II JUN 15 1999

AIRCRAFT SERIAL No.

3HA- 8233 /4Y FOR FAA USE ONLY

4
oy

TYPE OF REGISTRATION (Check one box)

' A T Non-Citizen
O 1. Individual [ 2. Partnership ga. Corporation [ 4. Co-owner [_| 5. Govt. (] 8. Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

. JIss o) Aupprreorr /AC,

TELEPHONE NUMBER: (878 ) 6 RBo —&F <o

ADDRESS (Permanent mailing address for first applicant fisted.)

Number and street: ﬁ 7_’ 12 - 6C’X égg

Rural Route: PO. Box: / Z 7

CITY . STATE ZIP CODE

X Cetsrore SHYES V77 Lzt

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this appllcatlon.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
.S. Code, Title 18, Sec. 1001).

CERTIFICATION

I'WE CERTIFY:

{1) That the above alrcraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.

(For voling trust, give name cf trustea: ). or:
CHECK ONE AS APPROPRIATE:
a. J A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [ A non-citizen corporation organized and doing business under the laws of (state)
ia.nd said alrcraft is based and primarily used in the United States. Records or flight hours are available for
nspection at

{2) That the alrcraft Is not registered under the laws of any foreign country; and-
(3) That legal evidence of ownership Is attached or has been filed with the Federal Aviation Adm:mstrahon.

<

NOTE: ¥ executed for co-ownersh:p all app!tcants must sign. Use reverse side if necessary.

A - .
" -

TYPE OR PRINT NAME BELOW s]GN;_\TURE

SIGN RE e -5 TITLE DATE
FRE X et L

ngadusnt L e iaetss Prles/ B &~ 2 -JOo-F7

FSIGNATURE o — | TITLE DATE

SIGNATURE _ .. - .. TITLE | pATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

;

Pending receipt of the Certificate of Alrcraft Registration, the aircraft may be operated for a period not in excess of S0
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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FORM APPROVED

, UNITED STATES OF AMERICA
US DEPARTMENT OF TRANSPORTATION FEDERAL-AVIATION Annwlsmq iJON

AIRCRAFT BILL OF SALE

OMB NO. 2120-0042

0001 3 41

FOR AND IN CONSIDERATION OF § 10VC THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TFTLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

IT014316

UNITED STATES
REGISTRATION NUMBER N 8204B

L7- |

"COMVEYANGE

AlRCFU.\FT MANUFACTURER & MODEL
Piper PA34-220T

RECORDED

AIRCRAFT SERIAL No.
34-8233144

DOES THIS 24th’' pay oF Feb 19 97
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO:

35 UN 15 AR 6 29

lock

FEDER Dpx N.otl-’ll\fm%ﬁﬁ

)R.EAA USE,

NAME AND ADDRESS

(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
Missouri Aviation, Inc
Route 2, Box 688
Excelsior Springs, MO 64024

PURCHASER

Huwim\bsn;—\imﬂ

DEALER CERTIFICATE NUMBER

EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

AND TO
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOFR
IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 19
NAME (S) OF SELLER SIGNATURE (S) TITLE
. (TYPED OR PRINTED) - (IN INK) (IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIP, ALL MUST
SIGN) -
L ¥ -~
&L hite Inc / g Secretary
Tndustries M _
7] d ﬁ
=
- ’ .5’\
u-l = -3 5 -“ * : — T -
@ 5.

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FRRA
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

ING: E REQUIRED

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED
. UNITED STATES OF AMERICA OMB NO2120-0042
DE’.PARTMENT OF TRANSPORTATION r(otam.A%j‘louAamurn TiEn S f} “QMN
A  AIRCRAFT BILL OF SALE S
v 1. 20e -
Eﬁﬁé‘é“s‘? gx:f@ostgvu%;(s o:—‘a:':-?s{giu%% L§GAL ()b —8
33&3525?’8@# LE GF Tﬂ pﬁat:p;jm' 655- -) 9 ﬂ _ XD
UNITED STATES : . "
recisTraTION nuvesk N S X O B o : 8
AIRBRA‘ES‘ MANUFACTU RE?)& M ’
IT014315

Aat-220T
IY-g23z3itd

DOEs THIs Z4/th DAY OF NOV. 19 96
. HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

. IN AND TO SUCH AIRCRAFT UNTO: 8‘@% Wntgdl*gglgs Bloc& :
[NAME AND ADDRESS Ht,bUf{{)tD

(1r uDIVIDUAL(S]), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL. )

e —— e

AIRCRAFT SERIAL No.

’58 JUH 15 A 6 29

White Industries, Inc. _
PO Box 198 — North OuteZeBeadAl AVIATION

Bates City, MO 64011  ADMINISTRATION

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD"
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREQF,

=

IN TESTIMONY WHEREOF HAVE SET - HAND AND SEAL THIS DAY OF . 19
NAME (S) OF SELLER SIGNATURE (S5) . TITLE
(vrvrED OR PRINTED], (1M INK) [1F EXECUTED (TrYrPED ©oR PRINTED)
. ,‘;‘ FOR CO-OWNERSH}IP. ALL MUST
SIGNMN.

DARRELL L. - -
THomMAS - - 'W—«M@&j&ﬂuﬂéf

e
m
- bean & fiﬂﬁ u{’tzpﬂ/ ;
L Z’JOma:"\»sw A Rttt 74%#1‘ FER T -Ocorer.
PR LA . 90211035065 - T
AT | g 5500617231999
IR A N 4.

ACKNOWLEDGMENT ([(neoT REQUIRED FOR PURPOSES OF ERA nzconnmc nowevzn. MAY BE REQUIRED

BY LOGAL ':_“;f.v}'f?n vaézrrv FAT-I'7 f"“"iﬂéq /li;(-J
@ UN 1 4 1999

ORIGINAL: TO FAA

AC FORM 8050-2 (8-85) (oosz-ooszs;oooa)
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Missouri Aviation, Inc.
82% SE 201 Road
Leeton, MO 64761
660-653-4368

January 10, 1999

FAA

Civil Aviation Registry

PO Box 25504

Oklahoma City, Oklahoma 73125

Dear Sirs:

Enclosed is an amendment to the bill of sale which was signed as manger in error and should
read co-owner.

The registration for N8204B was canceled based on the request of previous owners. The
aircraft was involved in an incident and was damaged to the extent that it was considered a
constructive total loss for insurance purposes but was very repairable. I purchased the aircraft
from White Industries who purchased it from Darrell L. Thomas and Dean G. Thomas as the
bill-of sale show to complete the chain of owner ship.

The repairs does not require a complete repaint of the aircraft therefore I request the
registration number be reassigned to the aircraft. A check for $10.00 is enclosed for the fee. If
this is not practical please assign the-next available registration number.

Sincerely

A~ T

Marvin McCanles
President

TR £10.00 ~ 01/21/1999
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TP - ~  FORMAPPROVED L N
DEPARTMENT OF TRANSPORTATION 3 T3 {1 “ING, 212060043 1 fz I
FEDERAL AVZATION ADMINISTRATION 0o 7 G 4 P. DATE 6730484 | 3 x l 3 2 z q 1

THR; FORM SERVES TWO PURPOSES
PART I acknowledyes the recordiog of a security conveyance covering the collateral shown. -
PART II is a suggested form of release which may be used to release the collateral from the terms of
the conveyance.

PART I—- CONVEYANCE RECORDATION NOTICE ’ A
NAME (last name first) OF DEBTOR . CONVEYANCE

' CORDED
Darestl L. a~d Denn & T homns RE
NAME and ADDRESS OF SECURED PARTY/ASSIGNEE ’97 mﬂ? 19 Hm 9 07

WM\OMQ/{ 5}%/6 oA Cmmercs FEDERAL AVIATION
O N5 Cpmm 6766 Sgzenstnts SEE RECORDED ADMINISTRATION
- \Y MEE
/Mé“@%%;i [~ Bxs? iﬁi:‘7@gnu92
|__paces £

FICHE# .
Do Not Write In This Block
FOR FAA USE ONLY

NAME OF SECURED PARTY'S ASSIGNOR (if assigned)

FAA RECISTRA- | AIRCRAFT ATRCRAFT MFR. (BUILDER) and MODEL
TION NUMBER |SERIAL NUMBER

f-g20urs | PA-4-42 33144 %@—37‘9907‘//§Zm~

ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)

PROPELLER ‘MFR. and MODEL PROPELLER SERIAL NUMBER(S)

THE SECURIT}’/fONV YANCE DATED 574/?1& COVERING THE ABOVE COLLATERAL. WAS RECORDED BY THE FAA AIRCRAFT REG-
ISTRY ON_ o) }Si ?G AS CONVEYANCE NUMBER ‘ 05/(071

FAA CONVEYANCE EXAMINER

PART Il - RELEASE — (This suggested release form may be executed by the secured party and returned to the FAA Aircraft Registry when
terms of the conveyance have been satisfied. See below for additional information.)

'l'”:l?. ‘UZ\'_DERSIC'.\'ED REREBY CERTIFIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND TAWFUL HOLDER OF TIIE
.\(311'. OR OTHER EVIDENCE OF INDEBTEDNLESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON TIIE ABOVL-
DJ:.S'CRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY 7TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, CRANTED. TRANS.
FERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
I TIIE CONVEYANCE SMALL HAVE BEEN ASSIGNED: PRO VIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED
R\. REASON OFF EXECUTION OR DELIVERY OF THIS RELEASE.
This form is only intended to be a suggested form of re-
lease, which meets the recording requirements of the Fed-
eral Aviation Act of 1958, and the regulations issued
thereunder. In addition to these requirements, the form
used by the security holder should be drafted in accord-
ance with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be repro-
duced. There is no fee for recording a release. Send to

FAA Aircraft Registry, P.O. Box 25504, Oklahoma City,

Oklahoma 73195, (A person signing for a corporation must be a corporate officer or
ACKNOWLEDGEMENT (If Re quired By hold a managerial position and must show his title. A person signing
Applicable Local Law): for another should see Parts 47 and 49 of the Federal Aviation Regu-

lations (14 CFR).

AC Form 805041 (7-83) (0052-00-543-9001)

*U.S. GOVERNMENT PRINTING OFFICE: 1983-673-960/146
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- EEES “*-'--m-m-w-w’-w“ T "'—'—"—1

DEREGISTRATION OF UNITED STATES CIVIL AIRCRAFT 24~|

3

Aircraft Registration No, | Manufacturer and Model

91004 Jer O 3¢ 220T

Serial Numbes

Z »2535'!:?/’7/_

LAST OWNED BY:

%Mﬁ Dm\\ve,“ l—-
mwj Daw C‘l

Lien Information on File:

0

No

None [J Outstanding
Recorded Conveyance

LIENHOLDER:

{7 Accident
[ Totally destroyed or scrapped
At the request of: [ Registrant /ﬁ Owner

Revocation
J AC Form 8050-73 Action

{0 Other (Specify).

The above registration is to be canceled for the reason checked below:

O Exported to:

INDEX CHECKED THROUGH:

/4577

DATE:

Officia Iliroving the cancellatioy
< 4, AY a
/

CONFIRM TG

FOREIGN MARKINGS:

CHARGE INFO, WIRE TO:

COPY TO: {J WIRE [ MAIL

H JAN -Jg;%ugg;_i

e e Ee e v
=

The above registration has been: canceled

and records adjusted accordingly.
Records Clerk:

AC Form 8050-17 (6.78) (005200-381-8000)

El
[
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79997393 3097 H JAN141997 23—

FAA

PO Box 25504

Oklahoma City, OK 73125

ATTN: Aircraft Registration Branch

Dear Sirs:

This -letter is to advise you that aircrafi- N8204B sustained major damage in an incident on
5/29/96. The aircraft is registered to Darrell L. Thomas and Dean G. Thomas. The serial
number of the aircraft is 34-8233144.

The aircraft will be sold as salvage and there is a strong possibility that the aircraft cannot
or will not be repaired or returned to service.

We would request that Identification Number N8204B be deregistered.

Very truly yours,

0. 7
Name: § Voot . Hon.

Title: Durmeq

Date: /]~ j9~F&
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_U.S. DEPARTMENT OF' SRORSETIe N YN 5 7 BdrmMovep
TR 0 D

FEDERAL AVIATION AD: OMB NO. 2120-0042 5 8 3 1
THIS FORM SERVES TWO PURPOSES suol
PART I acknowledges the recording of a security conveyance covering the collateral shown. a\ N~

PART Il is a suggested form of release which may be used to release the collateral from
the telms of the conveyance.

PART ] CONVEYANCE RECORDATION NOTICE C0:E ANGE
H - - D

NAME (last name first) OF DEBTOR RECORDE

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE FEDERAML - - 1ited

G y-u ey MB{ C ey St S ADMINISTRATION

0 e Cowammsica S_K

‘(\M»%&\w ) CONVEYANCE
NAME OF SECURED PARTY’S ASSIGNOR (if assigned ] o =7 " Do Not Write Tn This Block
(Fassigned) INUMBFR OS5 17 2l FORFAA USE ONLY
FICHE# _L______PAGE?E.e?.Z;L
FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL
€ 2ouB 34 ~R 233 14M Qu Oh - Y~ 2>
ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)
PROPELLER MFR. and MODEL PROPELLER SERIAL NUMBER(S)
THE SECURITY CONVEYANCE DATED 5 = , - ? b COVERING THE ABOVE COLLATERAL WAS RECORDED BY
. —_ IS
THE CIVIL AVIATION REGISTRY ON S-2%-%0  ASCONVEYANCE NUMBER F oS/bg>

LEGAL INSTRUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when terms of
the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF THE NOTE OR
OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE DESCRIBED COLLATERAL
AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE RETAINED IN THE
COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE
CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO
EXPRESS WARRANTY IS GIVEN NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

DATE OF RELEASE: August 9, 1996
This form is only intended to be a suggested form of release, which

meets the recording requirements of the Federal Aviation Act of National Bank of Commerce, Memphis, fena.

1958, and the regulations issued thereunder. In addition to these ame of security holder)

requirements, the form used by the security holder should be drafted % Q‘\ ®

in accordance with the pertinent provisions of local statutes and SIGNATURE (In Ink) O e > ) Y

other applicable federal statutes. This form may be reproduced.
There is no fee for recording a release. Send to Aircraft Registra- TITLE Asst. Vice President

tion Branch, P.O. Box 25504, Oklahoma City, Oklahoma 73125.
(A person signing for a corporation must be a corporate officer or hold 2 managerial
position and must show his title. A person signing for another should see parts 47
and 49 of the Federal Aviation Regulations (14 CFR)).

ACKNOWLEDGMENT (If Required By Applicable Local Law):

AC Form 805041 (2/96) (NSN 0052-00-543-9001)
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DEPARTMENT OF T} SPORTATION 5 T051692
EngAVIATléN MINISTRATION 6 :
FAA ATRCRAFT REGISTRY
e 7 P.Q. Box 25504
’ Oklahoma City, Oklahoma 73125

AYTRCRAFT SECURITY AGREEMENT

NAME & ADDRESS CF DEBTOR

Darrell L. Thomas and Dean G Thomas N .
815 Tennessee Avenue ’95 ffif
Athens, Tn 37303

- NAME & ADDRESS OF SECURED PARTY/ASSIGNEE T u'
National Bank of Commerce ) AD
One Commerce Sguare
Memphis, Tn 38150

NAME-OF SECURED PARTY’'S ASSIGNOR

. ABOVE SPACE
FOR FAA USE ONLY

Date:___2/1/96
Complete description of collateral being mortgaged:
AIRCRAFT (FAA registration number, mnn!.lfacturer, model, and serial number):

N-8204B, P:%zer Seneca III, SN# 34-8233144
) Pr—324-2207
ENGINES (manufacturer, model, and serial number):

PROPELLERS (manufacturer, model, and serial number):

SPARE PARTS LOCATIONS (air carrier’s name, city, and state): -

together with all equipment and accessories attached thereto or used in connection therewith, including engines of 750 or more horsepower, or the
equivalent, and propellers capable of absorbing 750 or more rated takeoff shaft horsepower, described above, all of which are included in the term
aircraft as used herein. _—==

" The above described aircraft is hereby mortgaged to the secured party for the purpose of securing in the order named:

} + ‘The-evidence of indebtedness (sometimes herein referred to as “promissory note”:) representing the ount ad d by secu arty
or fumﬂt of debtor to finance gixrchasg of the above described aircraft, log%ther with all ot.hez obligations End Zm:_nl Anes vo'(p‘? btor to sel:udre% puttyo
now existing or hereafter created, and all extensions and renewals thercof. ’

SECOND: The prompt and faithful dischsrge and performance of each agreement of the debtor herein contained made with or for the benefit of
the secured party in connection with the indebtedness to secure which this instrument is executed, and the repayment of any sums expended or ad-
vanced by the secured party for the maintenance or preservation of the property mortgaged hereby or in enforcing his rights hereunder.  -:

Said debtor hereby declares and hereby warrants to the said secured party that he is the absolute-owner of the legal and beneficial title to the said
- sircraft and.in possession thereof, and that the same is free and clear of all liens, encumbrances, and adverse claims whatsoever, except as follows: (If no
- lMens other than this mortgage, indicate “none™.)
M DA T ANLITD
1t is the intention of the parties to deliver this instrument in the state of _Tennessee E IS £ cx DS INB DO

Provided, however, that if the debtor, his heirs, administrators, successors, or assigns shall pay said note and the interest thereon in accordance with the

terms thereof and shall keep and perform all and singular the terms, covenants, and agreements in this security agreement, then this security agreement
shall be null and void.

Time is of the essence of this security agreement. It is hereby agreed that, if default be made in the payment of any part of the principal or interest of
the promissory note secured hereby at the time and in the manner therein specified, or if any breach be made of any obligation or promise of the debtor
herein contained or secured hereby, or if any or all of the property covered hereby be hereafter sold, leased, transferred, mortgaged, or otherwise en-
cumbered without the written consent of the secured party first had and obtained, or in the event of the seizure of the aircraft under execution or other
legal process, or if for any other reason the secured party may deem himself insecure, then the whole principal sum unpaid upon said promissory note,
with the interest accrued thereon, or advanced under the terms of this security agreement, or secured thereby, and the interest thereon, shall immedi-
ately become due and payable at the option of the secured party.

Upon default, secured party may at once proceed to foreclose this mortgage in any manner provided by law, or he may at his option, and he is hereby
empowered so to do, with or without foreclosure action, enter upon the premises where the said aircraft may be and take possession thereof; and remove

sell and dispose of the same at public or private sale, and from the proceeds of such sale retain all costs and charges incurred by him in the taking or
sale of said aircraft, including any reasonable attorney’s fees incurred; also all sums due him on—said p y note, under any pr th £, or
advanced under the terms of this security agreement, and interest thereon, or due or owing to the said secured party, under any provisions of this secu-
ﬂ:{f:g'eqnent. or secured hereby, with the interest thereon, and any surplus of such proceeds remaining shall be paid to the debtor, or whoever may be
In ly entitled to receive the same. If a deficiency occurs, the debtor agrees to pay such deficiency forthwith.

Said secured party or his agent may bid and purchase at any sale made under this mortgage or herein authorized, or at any sale made upon foreclosure of
this mortgage.

In witness whereof, the debtor has hereunto set bhis = handandsealonthe day and year first above written.

ACKNOWLEDGMENT: NAME OF DEBTOR Darrell 1. Thomas & Dean G Thomas
(If required by applicable local law) O / %
SIGNATURE(S) (IN INK) flﬂw 7 el .

If
@ (If executed for co-owar‘x‘ex_-ship, all must sign)

TITLE

{If signed for a corporation, partnership, owner, or agent)




“ASSIGNMENT BY SECURED PARTY 92/

For value received, the undersigned secured party does hereby sell, assign, and transfer all his right, title, and interest in and to the foregoing note and
security agreement and the aircraft covered thereby, unto the assignee named on the face of this instrument at the address given, and

the said assignee to do every act and thing necessary to collect and discharge the same. The undersigned secured party warrants and agroes to defend
the title of said aircraft hereby conveyed against all lawful claims and demands except the rights.of the msker. The undersigneqd secured party warrants

that he is the owner of a valid security interest in the said aircraft. (A Guaranty Clause or any other provisions which the parties are desirous of makinga
part of this assignment should be included in the following space.)

Dated this day of. .19 .
ACKNOWLEDGMENT: - NAME OF SECURED PARTY (ASSIGNOR).
{If required by applicable local law)

SIGNATURE(S) (IN INK).

(If executed for co-ownership, a1l must sign)
TITLE

(If signed for a corporation, partnership, owner, or agent)

THIS FORM IS ONLY INTENDED TO BE A SUGGESTED FORM OF SECURITY AGREEMENT WHICH MEETS THE RECORDING RE-
QUIREMENTS OF THE FEDERAL AVIATION ACT OF 1858, AND THE REGULATIONS ISSUED THEREUNDER. IN ADDITION TO THESE
REQUIREMENTS, THE FORM OF SECURITY AGREEMENT SHOULD BE DRAFTED IN ACCORDANCE WITH THE PERTINENT PROVI-
SIONS OF LOCAL STATUTES AND OTHER APPLICABLE FEDERAL STATUTES. THIS FORM MAY BE REPRODUCED.

SEND, WITH APPROPRIATE FEE, TO: FAA AIRCRAFT REGISTRY
P. O. BOX 25504
Oklahoma City, Oklahoma 73125

PRIVACYACI'OF1974(ﬂ.9&579)requkesthat\lsctsoflhlsfonnbei.nfonnedofﬂ:eauﬂ:oﬂtywhhhaﬂowsthe 1 of the inf and whether disck of
such i y or : the 1 purpose for which the information is intended to be used; the routine uses which may be made of the information
gathered; and the effec!s ﬂmy of not ptovldmgdl or any part of the requested information.
The Federal Aviation Act of 1958 requires the registration of exci Cuited States civil £ to its An £t is eligible for registration only:
(1) 1f it is not registered under the laws of any foreign country; and (2) if it is owned by (a) a dtizm of u:e United States; or (b) an individual citizen of a foceign country
who has lawfully been ad: d for in the United S! or(c) & ly organized and doing business under the laws of the United
Suxuormysmtethmfsolongusuchﬂraaftisba.sedandpdma.rﬂyusedintheUnlted" or(d)s 1 unit. Op fon of an aircraft that is not regis-
tered may subject the operator to a civil pensity.
This foom identifies the aircraft to be registered, and provides the name and permanent address for mailing the r:gistmﬁon certificate. L pl ). will pr
or delay i3 of your regis certificate.
The foﬂowing routine uses are made of the information gathered:
(1) Tod ine that aircraft are regis d in 3 with the pr of the Federal A Act of 1958.
(2) To supp gative effc of investigation and law enf ies of Federal, State and foreign governments. L
. (3) Toserve asarep y of legal & used by fndividusl and title search fes to d the legal @ hip of an £ -
- <(4)~To peovide § and op i abontpotenudmednn!ealdefectsorunsafecondldomofthelzaj.mrafﬂntbefo:mof:kwmdito—
tives.
(5) To provide supporting information in court cases concerning liabﬂity of individuals in law suits. -~
(6 Toserveasadaxasou:ecformmgenmk fe for p tion of yduaipﬁvestaﬁsdamdnndyﬁedsmdiuinmppottofggemymbnsfw
which the reeords are colk d and d v -
.. (D To d \| from viati y or the public for 1 info ‘u.nderther d of Infc tion Act or to locate spocific
R individuals or spedﬂc a.iru-aft for secident investigation, violation. or other safety relatexi requirements.
* (8) To ptovide d-zn for the £t regi filc.
(8) Topr for mi .“L‘r a
. .{1Q) To provide data for develop of the ft registration statistical system. - .
(11) “To _prepare an aircraft register in magnetic tape and publication form required by the L 1 Civil A (ICAO) agreement containing
information on aircraft by registration number, type of aircraft, and name and add:&ss of owners used for internal FAA safety Program purposes.
(12) The aircraft records maintained by the FAA A ft R v are public ds and are open for - inspection in Room 123 of the Aviation Records Building, Mike
Monroney Aeronautical Center, 6500 South MacArthur, Oklah City, Okiah 73125 d in such tion may make a personsl search

of the records or may avail themselves of the services of a company or an attomey.
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FORM APPROVED

- OMB No. 2120-0042
. UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION =D
FEDERAL AVIATION ADMINISTRATION-MIKE AER! C soem
. ABGRART REGSTRATION APAdoATION 1§ 03 O | Tcedt I AUEDATD
UNITED STATES _ 82043

AEGISTRATION NUMBER
AIRCARAFT MANUFACTURER & MODEL

Piper Seneca IITI PA-3B4._.2207 —-——)—- MAY 2 © 1996
AIRCRAFT SERIAL No.
SN# 34-8233144 FOR FAA USE ONLY

TYPE OF REGISTRATION (Checic one box)

- N : : » Non-Citizen
=1, Individual [ 2. Partnership [ 3. Corporation <ggl4. Co-owner [] 5. Govt. [3J 8. Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

. Darrell L Thomas and Dean G Thomas

TELEPHONE NUMBER: (423 )Y 568—-2134

ADDRESS (Permanent mailing address for first applicant listed.)

Number and street: _ 015 Tennessee Avenue

Rural Route: PO. Box:

CITY STATE ZIP CODE
Athens - Tennessee 37303

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishonest answer 1o any question in this application may be grounds for punishment by fine and / or imprisonment

U.S. Code, Title 18, Sec. 1001).
‘ CERTIFICATION

I'WE CERTIFY:

(1) That the above alrcraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.

{For voting trust, give name of trustee: ), or:
CHECK ONE AS APPROPRIATE:
a. {J A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [J A non-citizen corporation organized and doing business under the laws of (state)
and sald aircraft is based and primarily used in the United States. Records or flight hours are available for

Inspection at
{2) That the aircraft is not registered under the laws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE _

SgNATUHE i I ! TITLE DATE

Darrel] L. < S-I-7=
SIGNATURE 52 TILE DATE

Dezry G2 TAhAorrzs £&-/- 74

SIGNATURE TLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE Pending receipt of the Cerlificate of Aircraft Registration, the aircraft may be operated for a period not in excess of S0
days, during which time the PINK copy of this application must be camied in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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FORM APPROVED

. UNITED STATES OF AMERICA OMB NO. 2120-0042
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION / ?
- AIRCRAFT BILL OF SALE =/

« FOR AND IN consipeRATI&N oﬂsm) ot Q—lE i} i 6 3 é

UNDERSIGNED OWNER(S) OF THE FULL LEGAL
ANDO BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER N 82048

NESAET YNCIJRGR & MODEL

AIRCRAFT SERIAL No.

34-8233 144 T051691

DOES THIS DAY OF 19
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO: {D6: Not-Write In This-Block
_ FOR FAA -USE-ONLY
NAME AND ADDRESS nell . oo

(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INTTIAL.)

safrrraoery w e -
Iidig, 04 Fapid ie‘}f‘;

@ I Tl -

w Thomas, Darrell L. Co-Owne® M3y 28 (i 11 48
< Thomas, Dean G. Co—-Owner

g 815 Tennessee Ave. FeDim o LTI
o Athens, Tn. 37303 AT LI ommry -
- ~

o

OEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOR

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 19
NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED (TYPED OR PRINTED)
. FOR CO-OWNERSHIP, ALL MUST
SIGN.)
N P
o« Tennessee Turbine o]
w |Aircraft Sales, Inp/. =. President
- d G
|
L
7

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF Fas SMEDRDAATBAEER. MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.) g 3.00 NI IO080

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition







-
UNITED STATES OF AMERICA {3
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION

1 AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF § THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES N 8204B
REGISTRATION NUMBER

ARCRATT MENRGT PR § OBy ¢

AIRCRAFT SE%IALBIE 33144

DOES THIS DAY OF
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO; - ~

?’% ) i)
ADMINISTRATION

Coiy

[ 4 Banadls
19 il

9

FORM APPROVED
OMB NO. 2120-0042

0235
/j’-*/

Do Not Write in This Block

303 {1 nY 2q  ~-~FQR.FAA USE ONLY
NAME AND ADDRESS PR i1} _L_L *{0
{IF INDlVIDUAL(S) GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL)
TENNESSEE TURBINE ATRORAFT SALES CINC.
5 P.O. BOX 607 AD: " e ’I
T ALCOA, TENNESSEE 3770] g, -
- o
o 9
Q
s
-
a.
PEALER CERTIFICATE NUMBER
AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOFE
IN TESTIMONY WHEREQF HAVE SET HAND AND SEAL THIS DAY OF 19
NAME (S) CF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED (TYPED OR PRINTED)
. WNERSHIP % ﬂ
SIG
s
0"
L | JERRY L. EDMOND CO-0OWNER
ol y 4 [ [ ~d
o | SUSAN EDMONDS -OWNER
m - L

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) (NSN 0052-00-628-0003) Supersedes Previous Edition

I
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~ S
g i S
‘DEPARTMENT OF TRANsPORTATION 1 0 N .0 4 -@ﬁgw 2 L
FEDERAL AVIATION ADMINISTRATION . .

THIS FORM SERVES TWO PURPOSES T 8 13 1 ’,3 O 9
" PART I acknowledyes the recording of a security conveyance covering the collateral shown,

PART II is a suggested form of releass which may be used to release the collateral from the terms of

the conveyance. v

PART I -~ CONVEYANCE RECORDATION NOTICE \,

NAME (last name £irst) OF DEBTOR avergme e T

Cotvizim e

o Cxerng A
R

NAME and ADDRESS OF SEC‘!RED PARTY/ASSIGNEE
Cos Raaano Gruaer Lo/ FEDER. b7 s
Weel s TS ©7a01-0208

NAME OF SECURED PARTY'S ASSIGNOR (if assigned)

Do Not Write In This Block
FOR FAA USE ONLY

FAA REGISTRA- | AIRCRAFT ATRCRAFT MFR. (BUILDER) and MODEL

TION NUMBER | SERIAL NUMBER SEE RECORDED

CONVEYANCE
A oY

~
AcHEs == ) paces IS 7S

‘/\/S/&O‘-Hfb 3F-82>3 iy ¢ P ioon PE DE-D20T

ENGINE MFR. and MODEL

ENGINE SERIAL NUMBER(S)

PROPELLER MFR. and MODEL

PROPELLER SERIAL NUMBER(S)

FOVEBINC;ZHE ABOVE COLLATERAL WAS RECORDED BY THE FAA AIRCRAFT REG-

THE SECURITY, CONY.YANCE DATED [ / 5 / g S

ISTRY ON. 2/ / ‘/ ?-S/AS CONVEYANCE NUMBER J 7k C? 0 ﬂ -
. L FAA CONVEYANCE EXA%NER’

PART II ~ RELEASE — (This suggested release form may he executed by the secured party and returned to the FAA Aircraft Registty when
terms of the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDCES THAT HE IS THE TRUE AND LAWTUL HOLDER OF THE
NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-
DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED, TRANS-
FERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PRO VIDED, THAT NO EXPRESS WARRANTY IS CIVEN NOR IMPLIED

MAR 11 19% SRR

BY REASON OF EXECUTION OR DELIVERY OF THIS RELEASE.
This form is only intended to be a suggested form of re-

lease, which meets the recording requirements of the Fed- DA’-}:EX?EOI}F fl:iﬁﬁgg;u """"
eral Aviation Act of 1958, and the regulations issued | ... BY:GESSNA.EINA

thereunder. In addition to these requirements, the form
used by the security holder should be drafted in accord-
ance with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be repro-
duced. There is no fee for recording a release. Send to
FAA Aircraft Registry, P.O. Box 25504, Oklahoma City,

Qklahoma _73125. (A person signing for a corporation must be a corporate officer or
ACKNOWLEDGEMENT (If Required By hold a managerial position and must show his title. A person signing

for another should see Parts 47 and 49 of the Federal Aviation Regu-
lations (14 CFR).

Applicable Local Law):
AC Form 8050-41 (7-83) (0052-00-543-5001)

*UL.S. GOVERNMENT PRINTING OFFICE: 1983-675-960/146




ﬁ{:;{r Lo HET
st g . .
brg . .




FAA AIRCRAPT lscxsn.v
_CAMERA Fo. 3 DpatE: IZ- Y- '95




2]
[\

12- 4-

FAA ATRCRAFT REGISTEY:
DATE
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. FAA ATRCRAFT REGISTRY ° o ‘ : : : N
CAMERA N2, [N DATE: -1l -G 5 :

S o

. B . . . . R o . NOTEAND SECUHITYAGRE MENT

o - e f Yy . . -No.
" Lemdér:c : SR S D TN & T3 Bt SR BEER N Qmweﬂs)l = SR . :
{essna Finance Gorporation. " wcf .+,  JERRY L. EDMONDS 8 SUSAN ‘EDMONDS _ Co—Ownera
P.0O. Box 308 ) . . N N-me(l Pparinership or co-nwnership, nm-l!pa ThErs AT o wRers ) |
5800 E.P Rosd IR . o S
Wichita, Kunsac §7201-0308 . R 5400 HIGHWAY 98 EAST, NO. 4306 B

 Lender and anyone te whom the"i.ender asmgns lﬁls AgF ment, The words we™, “us™ oHif(s)” mean hoth the Boriower and the Lender.

2. Security Interest. = Tosecure the prompt pay mentafall amountsthat f may owcundcr this Agreement, undcrany renewals or extensions of this Agresment
and underany othcrdgn:cmcms betweern us (both present and future) incliding; without limitation, any future advances from you that are ewitdenced by new promissesy
" note(si*New Note(s)"), and to sétire the full and prompt performance of all of my obligations under this-Agreement and under.any other agreements between us (both
present and futur:) grant you asecurity interest it the following “ Airerafi™ (includinig, withiout limitation, a sécurity interest in all of its installed engines, equipment and
Eu::cssoncs, in all i equiy t and Tics added théretlp fram time to time [accessmns]. and in allengme. alrframc and otheriogbooks and documents for or

N 7‘ Serial No. L
"‘4—8233144

ey e oy

6894

: -ob
h, 1rad:-m am:rafl and lrade-xn engmes equnpmem and

ds'-"o.f the Ai
accessories gencrated by any disposition of the A\rcra&, nnd i

The secumy intercst in afl “pro

. E < nccessmn; Itis my. ingent and; !undcrsland a; leemed a purchue monex'secumvmler:st “as that
5 . phrdsc isused ip the Ln; 3 D copnection with the loan described in Paragraph4.1
¢ T have paid you all amounts that,| owe you and performed all of my other
H prcsem nmiﬁnure) ar until you exprcssly relcﬂ%yyknmcﬁr-\y inlcrrst inthe
jt - REST
: ]

i Mag i iU 38 AH 95

F HEQN aviaTign
;DH\MQ,TFAHDH

o ’(ﬁulel

ANCE CHARGE computed on the

TEINAN _CENTAGE RATE untilthe AMOUNT
i . will make yments act
S - n aﬂdasrt:-s,malyouw [app

arit to, Paragraph)

and in such order aﬁ'ou maéselecx) tathe paym:m of

l CE CHARG (hallmay owcasofthc

FINANCED

INANG W h'lheFlNﬂN ECHARGEowmgoﬂthcAMOUNTFH\A’NCED as

195380 I 1

m
ha Bym!( ﬁiﬂ MM:: Same day of

monlh thcrcaﬂer), succeeded by
h a paymesit in the same amount on the same day, of
‘raonth thcrcaf(er). succeeded by

bmonth thcrcaft:r). dnd N/A

n :f

lation: .'md ordmanccs and all nsuranqc policies
nd in an airwarthy condition at all times, and Fwillmake the

] lown’uts| hc continental United States, ar register the Aicraft in any
fofeiga ;:ounlry. withoui irstabtaining your written conscnt | sgrce to kcep th: A:rcta,ﬁ enrolied and pamclpatmgm the foliowing'mai ¢ related systern(s) during
the (crm of.this: Agreément at my expense: N/ b N

8. Disclaimer of Warranties and Waiver cheruun Clainis and Defenses. 1 HEREBY A(:KNOWLEDGE THAT | HAVE SELECTED THE AIRCRAFY FOR PURCHASE

AGREEMENT, YOU HAVE NOT BEEN INVOLVE(} IN THE PURCHASE DECISION OR PURCHASE TRANSACTION. 1 AGREE THAT YOU HAVE MADE NO WARRANTIES WHATSOEVER
CONCERNING THE AIRCRAFT, EXPRESS OR IMPLIED, WHETHER OF AIRWORTHINESS, MERCHANTABILITY, CONDITION, DESCRIPTION, ‘DURABILITY, FITNESS OR
SUITABILITY FOR ANY PARTICULAR USE OR PURPOSE OR OTHERWISE, AND THAT YOU (EXCEPT WHERE PROHIBITED BY APPLICABLE LAW) HEREBY DISCLAIM ALL SUCH
WARRANTIES. | ACKNOWLEDGE AND AGREE THAT YOU HAVE NOT AUTHORIZED ANY THIRD PARTY, INCLUDING, WITHOUT LIMITATION, THE CESSNA AIRCRAFT COMPANY,
IT5 OFFICERS. AAFNTS OR EMPLOYEES, TO MAKE ANY REPRESENTATONS, WARRANTIES, PROMISES, GUARANTEES, COVENANTS OR AGREEMENTS, ORAL OR WRITTEN,
CONCERNING THE A~{CRAFT OR THIS AGREEMENT ON YOUR BEHALF, AND FuaTHERACKNOWLEDGEANDAGREETHAT NO SUCH THIRD PARTY 15 YOUR AGENT AND THAT
YOU SHALL NOT BE BOUND BY ANY SUCH PURPORTED REPRESENTATIONS, WARRANTIES, PROMISES, GUARANTEES, COVENANTS OR AGREEMENTS. IN CONSIDERATION
OF THIS AGREEMENT, EXCEPT WHERE PROHIBITED BY APPLICABLE . LAW, } COMPLETELY WAIVE AND SURRENDER THE RIGHT TO PURSUE, ASSERT OR INTERPOSE ANY
CLAIM OR DEFENSE AGAINST YOU, IN LAW OR IN EQUITY (INGLUDING, WITHOUT LIMITATION, ANY RIGHT TO RECOUPMENT, SETOFF OR COUNTERCLAIM), BASED LUPON
THE AIRCRAFT'S AIRWORTHINESS, MERCHANTABILITY, CONDITION, DESCRIPTION, DURABILITY, FITNESS OR SUITABILITY FOR ANY PARTICULAR USE OR PURPOSE, OR
UPON ALLEGATIONS THAT VOU ARE 50 CLOSELY OR INTIMATELY CONNECTED WITH THE MANUFACTURERS OR PRIOR QWNER(S) OF THE AIRCRAFT OR WITH ANY DTHER
THIRD PARTY WHA TSOEVER, THAT YOU KNEW OR HAD REASON TO KNOW OF FACTS ABOUT THE AIRCRAFT (OR ABOUT MY DEALINGS WITH SUCH MANUFACTURERS, PRIOR
- OWNER($) OR THIRD PARTIES OR ABOUT THEIR GENERAL BUSINESS PRACTICES) THAT \‘VOULD SUPPORT A CLAIM, coumsnculu oR DEFENSE BY ME AGAINST SUCH
 MANUFACTURERS, PRIOR OWNER(S) OR THIRD PARTIES. . . N
. . FAA F‘OPY . : ' Dl e

Page | of 3

/m:; 1] Addrays = ~ -
- DESTIN, ~ . % =~ = FL 32541
Thy 3 Siate " Zip Code - -
i Partiés.- lnthtsAgre ot : e i nﬂd“ 'l'ﬁ "meanail who signt sAgreememnsBr rrower. The words “you™ and “your(s)” mean the

a paymeat in the same amount on the same, day of

WITHOUT ANY ASSISTANCE.OR INDUCEMENT FROM YOU OR YOUR AGENTS OR EMPLOYEES AND THAT EXCEPT FOR THE ADVANCEMENT OF FUNDS PURSUANT TO THIS
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wncrshl and Ceidition of Aircraft
150N or in the-Adreralk < _.cept fof 1Az i

en&i}‘é y Z nd that l will pay vou all amoaunts that | owe under this Agr:emem even ifthe
| or seized. 1 will promptly notlfy youd the-Aircraft becomes lost, stolen, damaged, destroyed, or'seized. « 4
Taxes and Other Chargc: 1 will pay promptlv when :hey are uc ail t:-.xes. assessmems, hcense nnd ‘permit fees, fines, repair, storage. aj d,fuel blll
d or rclating 1o the Aircralyar this -
t will keep the Aireeaft fully ing T Jense 1 sks 10" thc A:rcrah whilein ﬂlgh d while on the ground. .
lmn hutl; coverage and abi y I owur fav 1 an not less than what 1 owe'vou under this Agreement. [ agre Ao
I : 8 éetl | ial ch in coverage shall not he effegtive as to you'u
1 [ alsq sgiee that no policy of insurance shall ne sué‘ccl to any offset-by
y uther msuranr:e carned bv you or m: 1 -1erthy appoint you { 6f of loss dnd elaim for and toreceive payment of and to cXccute of |
ors ks ard all oi : ot fl aft, Y i shiall have th b n, to require that the
ohc so 2 2 paid pi me: 9] 1 anderst agree th h etie ri rchase insurance pergon. agenty. or company of 1y
choice or to provide &, nsurancemrough are xlsdng i it ai Includi vi i limitation, the amolin{of'any deductibld ol
coinsurarick) of allinsurance paiicies on the Aircraft wid th ¢ 2 ] the poli f ‘acceptable t¢ Yow. I will profmptly delivérto youa complel .
copy of: all msurance politienon he: A-rcrnfl und- nFn" i Tiénts;amendm i acer thereto.that may be issued from.time to time. T agree that nll]
; i iyou mayieither. 0se proceeds toshay for repairs to the Aircraft, df you determinc in y
J.screuon thatitis repmrabl:. or youmay, appl (hoseproc:eds i thb &mounts that.liowe Ahich are secured by this Agreement and pay any remaining proceeds to m
Faihire to. Pegforf, 1If Liaitto pramptly p eforiivany i gréemerit] theh you may (but are not required to) perform them on
behalf, in addition to your.other rights and remedies under this /‘greemem dgree to repdy you dn démand for all amounts that you spend in pesforming my obligations;
“nlus aFlNANCE’CH \RGE o E paymcnl atthe appllcabchNNUAL PERCENTAGE RATEF described v this Ag:c"m\.n
iit, aid the' FINAMCE Cvl RGE gn lhose

ecurl interests, liens and
encumbrances, except fur the lien of this Agreement, afdAgree a r' ke Al slcps;hahmamﬁe n:ccssaryt : hq{H securityiintdrest
liens or encumbrances, if any, to be removed. 1 furthgfhgree 'ﬁ_gl\v{({ﬁﬁ(ﬁ"pyMscuﬁeasg,y‘gpsfcggmrﬂ‘a Secu e "_‘ i o(ﬁc;ﬂnscd;snpsn of-the Aifcraftf
. or of any of my rightt in the Ayreraft, or grant or permiit ta exist any other liens, charges, encumbrances or interests on or in the A rcraft without first obtaining your
cxpresp\wnE;n consentlnthe cyent that I do so (whether: ot Feormply with my obligation to obtain your prior consent), I will use the proceeds 1 pay you all sums thay
owe ¥$u under this Agreen-ent under any, New Note(s) and ‘under any other.agr ¢ between us (both present and {ut=re) and until L have pa|d you all such amounts,
will hold all proceeds in trust for $ou and 1 will nos ﬂ:ommmglc lhc proceed”wu ny olh:r funds'thiatd mayila\u. or usr., the proce::ds forany other purpose mhcr lhanas’
trustee far you BEER SN St B ST “abhiy sir-.;n . :

g Elfault: ~ lAinderstdnd 'and ARree thapthed &6

al 'nmaucallynll of your default- rlgh& and rémcdiesagaindt Hel(a) Vv paymetit ynder ihis Agrcemcm or under any New Note(s) br other contract or!
agreement between us (both’présemt and future) Tromplly whi! 5 i(bjﬂ’fml'ld- form on time any of my obligations., agreements, or promises under thi
Agfeement, any: New Npté(s) or'under any othericontract or agreement-betwéen us. (b present'and fu(urc) (0)if 1 am a corporiltion. my corporate existence i
terminated for any reason; (d) I cease doing business as a gomg«.nnc:rr.,ﬁlc for d:ssolupdh, 0f i Jlda(esubs antially a% «.(my assets; () | become insatvent <~ unablete

4y my dehts as they come due, or file or have filed" ag‘upslmn n, fp; f n, assignment {or the benefit of Jreditors, or for an; :.lmllal"

'~noq or seck or have any similar relief sought against me; (f) 1 allow'a cur in my financial condition for any reason: @ or ..m» orher
porsen. use: ab; donhr‘d trgy the Aircraft or allow the Alrcraﬁ.to dccrcasc1 valué (except for ‘normal wear and tear); (h) the Aircraft is seized or is leyied upon or
.gttached o sub_]ec}ed 1o any wrirsr warrant or comes‘intd the pusscssmn ‘of any fudicial officer; (i) any-ofimy guarantors, if any, attempts 1o teruiinat guarantee ar’
docs or allows to be done any one or more of the occurrences described i in this payagraph as an event or accurrence of default; (j) 1 allempl £o assign grtrag feran nteiest,
in the Aircralt orin any of my rights under this Agreemt o to‘another party withbut youir prior written consent: (k) there is any material impairment of your praspects for ] N

“of payment of all sums owed 1o you from me pnde; 1h|s A;,rec-nerq 1n{ New Notes(s) or under any other contract or agre:mﬂn; hetwe qs.{b th present afid
or of my ahll to'perform cach and ever andofim 20 ons, agr or promises under this Agreement, any New y orlur eontract o ’ -
“between GS (bath preséntiand fu¥ure) or.there is any, matcnaflmpaxr nt of the \afuc Or priority of your security interest granted by this Agreement Tor any'l
ason; (1) there is any materin breach of the representations or  ALrE Ian campeung tin yncing siatement is filed againstthe | -
{t without your prior written consent, even though the comp o kccp the Aircraft adequatcely insured at all time;

Tequired by this Agr or bccomcr‘ ling! inmakingj pref

o allow yau (0 Lngpeclgjx: furcrzﬁ ugon demand at any reasor ablc hme, (n) yg8u in gopd fal ith, bche\ hat there is an impairmen: of the prospect of my « Amplete an i

i cly pcrférmance uhdcr this Agfeement, any New Note(s), or ‘dnder any other contract or' agrcemen\ elween ¥ (both present and future), orufyour ability 1o protect |
t |s Agreement by reliance on your rights.to recover. thc Alrcraft L also understan E ,not bg r:i.Lum:d 10 make, a formal.
declaratioffthdt ofie oTll&foregomg events or conditio cEskafy' 1o 'givem: ral orwritlcn tice ol’ndcl’aul( belufe you ‘
ghts and remedies against me are triggered.

6. Acceleration of Payment Obligations or\'“De]'aull.

al D
aragrdph 15 has occurred: I understand and aglt’ﬁgyrgr 1o sl@ﬂ}:\qu gm! ally elnml:g o nhgfgll anu uprqedme paymeniofau amdfnts thal 1 owe you under this 7
h

&5 any credit that may be require yapph able’ lawTorpre Erstand and agree t fan eveént or conditior of dcfaull L your right lo

o immediate payment of all amounis that I owe you under this Agreement is automatic and that it is not conditioned v
occurrence of fhe event or condition of default or upon your maki oral orwrm:ndema d dpon pr mmedlatcpayrncm. I wi haye no ghtTo cure any default '
under this Algreement uniess you agree in writing to give me that lﬁ‘aﬁllﬂ Fountsthat Fowernderthisy 0] ac aFlNANC CHARGE
at the applicable ANNUAL PERCENTAGE RATE descnbcd in this Agreement until I'have pald those’ amoun Co )

. Additional Collateral; Cross Sccurity and Cross Default. gree}ha ll'atlan,y__ ; e duringthe et d Fajih bellc»e that lherejs an
impairment of-the prospect of mytcomplcte and timely performanéé ofafly of my dbligatlofs under this Agreement, any Néw Note(s). or under any other contract or
, agreement, weenus [heth present and fulur:), or of your abllity to protect your m'crcsls as ro\ndcd ia this Agreement by l‘"ll nce on your rights to recover the
* Aircrafe - Lwill: “l‘your Tequest. prévide suéh wdditionsl CONATETHL A5 YU $RATl Fequiré Yo i vnﬂ'Slp Hbier sbearity for(hcperf mance 8f all of mvobligations under t
Agreement, any New Note(s), or under auy other contracl,or agre {bot and {uture), and:in connection with such addumnal cnllalr:rdl i
* execute all documents and instrumeqts that ar,c required to,perfect yuur secur;Ly in}er ‘
ABred] An rEsl m;(ny§ h 1 ate; Alwifl §eCurk nd g 5
ider an)‘ N T & ah i '”r‘e"c’fn v"E y'time:'[ understand and hgree th:
‘agreerents with you’ 4 d i 1!45 my spet intent thAt Ay Bl'or'o‘ihé‘r"bbl g:iuSn’fhar t'aiwe $ou onder any such future agreement will also be secured by tHe!
h 3 B HHtFAl by d arit’to this paragraph. | hriderstapd and agree lhat’vou
\Eh tsokver. | dgree that a default urider anyNéw Notc(s) o
hig Agreemcm l'dlsé'ngreethat adefault under ikt Agreement wilbdlso b
adefa It underan) New Note(s) and-undét.any o;Hcrcommclor agmmerﬁbeiwe:n"uﬁ(bo present and futurd). 1 understand & d agree that therulease of your sechirit
ny e syinany aireraft cpvcrcd by, some ntherngaree em'betwegfu (.bq"'l p[" F“ £ ich aircrafl;serves as crogs colizteral to secury my obligatipns to yi
“under this Agre¢:nent. any Néw Nole(s), or under aj ofﬁcr contract or a, (bot prescm and future), shall not in any way waive uany of your rights -
under this Agreement 1o enforce your security m[erest granled by thxs Agn:cmcm 1 also understand and agree that the r:lcasc of your security interust granted byt lhxs
- Agresugnt shall not-in any way waive your rights to enfori asecuruy mlercs( grnnlcd‘by any other agreement b:lwccn usg (b h resent and future)id any ulhcr Ter

The references to lhc "Alrcraﬁ T in 1h|s Paragraph 18 and in Paragraphs 19 and 2 nclude any other property th at sccurcs my

w Mo e(s).Pr an; b fatdré) It Lam in any. way iy delault underlihis
tr Gt nt bewdch bo h‘pfesem dnd futlire), you may take the Aircraft without demand or nofje tg” mgang .
be. ngh:r:by cxprcssly waived) afd withrug any court-action or order. Youinay gnick my property o1 -7 5

_f “seacefully; Tefmove the Aircraft io any place you determine, of you may require me t
cascnablc place you nameé, and'{ hefeby :xpr‘e,ssly agree to make such delivkiy at-my expense. [n repost Essifg l.h'
y ill have all—of'\hcﬂghls and Lc‘n’n':‘:hes of asecured party under the Uniiform-Commercial Code then in
effect. in adaition to gouﬁ—ng‘ht ’ fider- greemcm

19, Sale or Disposition of Repossessed Aireraft V Dssess the Alrcraft you may s:!l ifata pubﬁc or private -alexfur cash or credn at any place wuhm or
without the continental United States that yo be t int t,even ifthe Aircraft is nat present at the saic - A reasonable time < loreany saleolthe  *
~Aircraft you wilt scnd me wrmenlnoncc 6 thie iw { of B pul ¥ Aimi ichiiprivate saic will'be hield.‘In no event shall written
1 T Y piblic sate, without giving up any of  ouf rights. 1fyou

g :nd meswritien'notice that you'ate doings which ¢ase ! will hot have anyfurther. obllgauops thyou

is Agrc:men -witl haseuoﬂght mredee*mth ireraftaftzryouhave r:posscsc:d munl:ssyouagrecm‘wrmng to give-me that vight:l'liereby waive any and allt
_claims, d.unabcs demands and causes of action against you, yourofﬁcers agents nrcmp ryees that rnay arisc out ol’yn‘ut(cpusscssmn Tetention, repur.mun orsule of the:

-

L A crafl yuumnysuhlrax:tfr thesale procccds all ofyo xpenses ufrrﬂ :{ussmp,
transporting, smrmg. prepunng and (clhng the: Axrcrafl. mcludmg. wnhom‘hxml,a;mn. rhcmm‘qﬁ iy repat o'{é-r:-cfurblshn-ng of the Aircraft tharyou deem advisable in
yoursolediscretion, adl sales comnuéswns and- auctioneer’s fees advertising cos *altomeys‘l‘ees court ce payment-of any liens or charges against the Ajreraftand-ull-

dther reasonable expenses incurred by youn, to arriveatthe Net Sale Procgeds:” If I owe you moreundérihis Agreement than the Net Sale Proceeds. Ewill i cdxatcly

pay you the deficiency. [f I owe youdesythan thesNet:Sale Proceeds, | willteceive the surplusfromyou. I agree that you may hold any sums that ‘may become Hue 1o me

R ander any proy wion of this Agreement until payment-in duc course wl!hnul.accrum any obligatinn ntérest thereon. [ also agregthat you may retain all amoums:
T that hawe paud undecsiis Agreement prmmo m.gdnfamlnsixqmdmedﬂ n% %l }Wf hercm usnand dcprcc;auon of the Aircralt (whxchmnuum 1

- herebyexprossly dgmtns r:asnhable)* ? - -

ho it _'ptnscs meluding your atto m:_ys’
«Mo UNT. FlNAN(‘FDaﬂd

it

cL Iagrcﬁ
X

c pavmzms mad: whcn due by accep
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hsent. nn;i;:-r::y nkén:nn d xﬁﬁmﬂsm voif and of 11-?&5?:

A‘B‘m“ ]
ne you chegse nt any tinre wlthor:( my cons:m Anym to whom ycm nnignormnﬁz‘ﬂﬂs Agxm.-:mm wiliheve m'esame n@ﬂ

- Binding Effect and Benclitr 1_Agre:r___n__:m_ Al
n*or transfer this Agr ( h ornm ?

Late Pa!mems and Pregaym:ms. 1 xind

it after its duc date, the FINAN CE CHARGE ind TOTAL OF PAYMENTS will i

OTALDF PA"MENTS resulting from paymen‘ls thad
efore that date. You 2 ereethat so long as | am not in def; It o
and future),'l will have the right at any time to pay in d
dyance payment must be in an amount sufficient
advanccs that you make pursuant to Paragraph’
{ote(s) or any other indebtedness (both present and futuré) si
chiedule set out in this paragraph; fourth, any unpaid FlNANCE

poruon of the unpaid principal balance of the AMOUNTF[NANCED pursunnn

} will be nd]us'cd dummaticaily on !.h: 15th day of each' month wi

H and anyoneto
she hend i of cour lcgdi

ore its due date. |hc
and lha ABETCLate ch1ng€ in t_hc

or any othet conlract or agr renr Bt wEs
{of the AMOUNT FINANCED, but i agree that zu
surns that | may owe you in connection’ with any {itir
such DrdCr as you may select) the piv

may e 25 of ite date you fecei

it prc:mum shalibedn 4

howt prior notice to me; to equal the Prime Rate for corpnr.uc toans ai major U.S.

muncy center commercial banks ;yubushcd in Lhe “Moncy Rates™ table of The Wall Street Joumal on the! ﬁrsl Tuesday of that month i “Prime: Ralc M althouph it

|9____. the ANNUAL" PERCENTAGE RATE shown in

Item4d.c. (2 ) will be adjusted nulamaucz\lly on the lS!hday ol'cxch m" nlh toequal the Prime Ral “/A . If The Wall Street Journal should at any

published, the "Prime Rate™ will be determined byxou in yoursole discretion,
me. When there is an automatic adjustment in'the ANNUAL PERCEN"“

FINANCE CHARGE thenaccrued and io accrue at'the’ applicable A

* FINANCED plusail FINANCE CHA RGE then acérued and fo accrue

H

" “relevant time publish a range for the Prime Rate, the Prime Rateundert greément shall be cqual to th towest point of the fublished range. If this ratc is wo longer

byseleclmg another index which is similar, beyand your courol and readily verifiable by~

as pruvld:d ‘above, you shall have the right, but not an otihgat 100, at any

ime after the adjustment tc: (a) change my_Payment Schedule’t nnre:.\sc or dccreasc the amount of :nch paym:m to an ambdunt that, when paid in equal monthly

nstallments rounded to the next highest dollar amount, would “resalt in the full ment of the then'u rincipal balance of the¢ AMOUNT FINANCED pliis all
NOAL PERCENTAGE

Liprior to the dd}u\tnx:nl or (bY.leave the amount of my payments suhﬁlantmlly unchange

Agreement and increase ar decrease the number of my payments hereunder.as required to achieve full payment of tiss then unpaid principa? balanceé of the AMOUNT

i ANNUAL PERCENTAGER

Schedule You will notify me at least 30 days before the élfective date of any change

E RATE, by the cnd of the Payment Schedule in effect just

ut revise my Payment Schcduic to shur(cn or lcnglhcn the term of this

TE by the end of the new Payment

o mcm: in the amounts and on the due dates shown in.any-such

ANNUAL PERCENTAGE RATE will be reflecied

verniment ovcrmght dclncry service or by elecirg icf
ified you in writing] and will b: effective when you send the noti
change in my address.

Y ou may enfor

l‘nghls or remedies. [ will not be releascd I'rom my obllgnhon o 'yoi; even’ lfyou ha

- this Agreement.

; 30. Responsibility far Use ofAlrcrafl S
anyd orothera toanyone b

my Payment Schedule pursuant to this prowsxun 1 Jirt: to make the adjusted
d Payment Schedui
E increases and_you do not adAust my Payment Schedule’ as “dese: 'hcd above, the mcn:ase in the FIN CHARGE causcd by an increase in the

1 understand and a récEthal if the ANNUAL PERCENTAGE

i 27, Entire Agrccmcnl, Modification of" Apgrecmen Thls Af re:;ne contains our entire ag reement, and no oral agreements or statements will be effectiive or -
! binding ou cither of us. We agree that the provisions of this Agrc:ment can only be amcndcd or changcd by a wrul:n document signed by both of us.

8. Notices. Any notice that you send me in conn:cuon w ith thxs Agreem:m may "be sent either by first class U.S. mail, postage prepaid, or by private or
her to my addrcss shuwn on this Agreerncm ortoany other address of which I have
fi

ull resp y fur noufymg you, in writing, of any

ies undcr this Agreement without giving up any ulher of your

poss:sscd nd sold the Arrcrafx untit | have pmd youallamounts that [ owe under ~

ft, regardless of who uss . If you are sued or required to pay
'aUSed by any use of the Alrcraﬁ 1 will reimburse you, hold you -

] Financing Statements and FAA. Documérit!
Uniform Commercial Code financing statements relati ¢
il sngn and'furnish any additional-d Y athﬂl are

s or repl hereto. 1 will also reimb
lrcrafl and recordmg this Ag -and any

! atlomcys fees and court costs, and forall damages or other amounts

y file copu:s of thi A eement any public authority you dccm approprlale You may also file

€ d copy-of this Agreemicnt.as a financing statement. At your request, I
a and record this Agr and any dmeants, modlﬁcanuns.
connection with filing of financing statements, registering the

. Authority and Citizenship. [ have full powera
nited Statcs as defined in the Federal Aviaiion Act.of l95
ister the Aircraft for operation and nav:gatlon

Governing Law. THIS AGREEMENT SHALL B GOVEHNED BY THE LA
valid Provisions, ; 1f aby provnsmns ‘of this
i re e ntrnry fo app}

/ eddmg The hea\.:ngs in thls

Joml Burrowcm ll‘ more thnn o

NDTlCE TO THE BORROWER'

T Tif Corporaion, Sccretary,

orm my obligations under this Agreement. 1 am a citizen of

of the United States or 01h:rwnsc qualified to

d for any reason, the remainder of this Agreement will stay in effect.
fied to the extent required to conform with the law. if possible, and

hcy are jointly and mdwndually respunsﬂ!le td perform all of the
m:m mean each and all of them; .

! DD NOT SIGN THIS AGREEMENT BEF RE YOU READ 1T O/ IFIF CDNTAINS ANY BLANK PAC

“(Tiley

v iTukd

Asslstant Secretary

Tule)
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-to-TextronnF1nanc1aLWCOrporat1o
plq Cessna-| [

ed; n ) Transferor“) hereby
sells, ass1gns, ¢ : ndor *.and, canveys ‘to- Textron .Financial
_Corporat1on (“ch") 1 ucce _ assigns; -all of” the Transferor's
B in-fand ‘the -airéraft -more part1cuLarly
1dent1ffed ;; = L ] W alL parts - thereof, equipment
(1nclud1ng ", "f d = i add1t1ons, and

{ aircraft priorw

1' %)
tontract NOTE AND SECURITY AGREEHENT
Dated: 01/05/%5" {
Aircraft Make: PIPER . - -~
Adrcraft Model: PA-34-2207 e
Aircraft Serial ¥: 34-8233144
Engine Make &.Hodel~r' os
Engine Serial #'s:

- and the’ cond1t1onal sal ontracts, '”'”~ : _eédéify agreements and any
' other contracts or agreelents\(the “félated to such A1rcraft

as sfid Contracts d
. 1g s, to do every act and
scharge such’ COntracts.

(SEAL)

tant Secretary
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uwmmwmomemwmm
FEDERAL AVIATION ADMSISTRATION-MCH
" AIRCRAFT REGISTRATION APPLICATION
m%w N 82048
AIRCRAPT MANUFAGTURER & MODEL
_Piper PA-34-220T

AIRCRAFT SERIAL No.

34~8233144

Edm'é:fds N Su's'an

- : - i z:Pcooé 5
.. Destin) - PR 5 e s <] 32541
"CHECK HERE |F VOU ARE ONLV REFOBTNG A CHANGE OF ADDRESS

CHECK ONE AS APPROPRIATE: .
amnmmmmm(mml-ﬁimmt-sm)ua .
b. O A noncitizen and doing mﬁnr!\-hnd(ﬂm)é
mﬂuh&uﬂhhnﬁuﬂphaymmhnnumd&nnﬂmmk ﬁmﬂnnuuaﬂmhh

mmmmumwmmmummwn
B)Thztlagsl of mmmmmummm

 NOTE: B for co- o

TYPE OR PRINT NAME BELOW SIGNATURE /7
Sl

A <

5
=2
=

) v L. Edméﬁds : :

TURE
§ & [Sgsan Edmon;

NOTE Permmea@mumr"
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" UNITED STATES OF AMER%
. us nsmmmgm OF TRANSPORTATION FepE wmo% I

.

o AIRCRAFT BILL OF SALE 2
"FOR AND IN CONSIDERATION OF 8 1.00.0VG .
' UNDE E E
gno

HE
NED OWNER(S) OF TH ,,FULL LEGAL—
EFICIALO‘{TTLE OF THE- FT.:DE
AS - e

RIBED FOLL

UNITED STATES N
REGISTRATION NUMBER IN 8204 R

AIRCRAFT MANUFACTURER & MODEL
Piper PA-34-220T

AIRCRAFT SERIAL No, -~ -
34-8233144 . -

DOES THIS- DAY OF L T -
HEREBY SELL, GRANT, TRANSFER AND -
DELIVER ALL RIGHTS, TIiTLE, AND lNTEFIESTS
IN AND TO SUCH AIRCRAFT UNTO: -

) wwmvnuu(sxmvzusrmrfnsrmne.‘ mnmsmmf_ o 7: ‘FEDEI\A’ T AVIATION
< g RN EN T

'Edmonds, Jerty L., (co—owne )ADH‘MS RATION

Edmonds, Susan - - (co—owners) L ‘

“5400 Highway" 98 East

Destln, Florida

DEALEH csrrnncm’e NUMBER™ " *

UTD%,ADIMISTRATOHS.MASSJGNSTDHAVEANDTDHOLD
uLAEILYTHE SMDAIRCHAFT FOREVEH AN.DWARRANTSTI-ETITLE‘HEHEOF

:INTESYIMDNYWHEREOF . < HAVE SET ‘,!’ HA.MJANDSEALTNS

NAME (S) OF SELLER . SIGNATURE (S)
(TYPEDOR - (TN N} {IF EXECUTED - °

'|Tennesgee. Turpine
“lAircraft Sdles,-Ind:

ACKNOWLEDGMENT' (NDT REDUIRED FOH PUR’OEES
BV LOCAL LAW FOR VAKJD

BE REQUIRED

"omGiNAL: T0 FM ;e

AC Form B050-2 (9/82), (NSN'0052:00-629-0003) Bupereodas Previés Edfion
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FAA AIRCRAFT REGISTRY
CAMERA NO. | N DATE:




"Puh ano NCHNuIE
UNDERS#GNED C W,
AND BENEFICUAL. ™

: RIBE_D ASs FOgLWs:

ATES..- -

MB(STHA.‘“]N Humer 4

AFT MANUEACTH,

R TR AETUg e &
" RIRCBAFT SERIAL No,

- 34;8233149

DOBS THIS

D. w = i Te: ,; : ,V :
HEREBY SEis, aRA . PP ‘aA ‘

e AL IGHTS, Tire, At el NOU 2 P12 26
JINAND To shiE 4 ! - o EOR'FAA USE aNLY
AME AND ADDRESS

({14 lnﬁwmu'o\l.(.), ovE Lasr HAMST, FinoY MaME
N .

[ SR
_ ""‘."“’“‘zm‘mﬂasmA'rin

T Tennessee Turbine Adrcerafe Sa’ies. Inc.-

P. 0. Box 607
Alcosd, Tenn. 37701

| DEALER

DEALER CERTIFICATE NUMBER- - 24-0353
) EXECUTORS, ADM ISTRATORS, AND ASSIGNS TO HAVE ARG TG
2 AIRCRAF REVER, AND WARRANTS THE TITLE THERED,

ey

HAND Ani SEAL THis
NAME (5) OF SECLER- SIGNATURE (3}
(rrroo on FRtNTED) (10a sramc) fyp ExecurEn
. - ror ca-cuy:-m’w. ALt MusT
EiG e,

\tlas Tﬁbulér‘, Inc.

ACKNOWLEDGMENT]

8Y LoCAL Law roR VALsorTY

or

ORIGINAL: T0 FaA

ACF
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OB NGCA2Z1

EMP “ATE 6/30/88 .

the @uavevancee.

fvlvup lb: rew:dm.. uf & secirity, mvnyu.,u 0. ering the collatersl shown.
suggented foom. of telease Jhleu ml) be ued to relr—an the coliateral friom the tm of

PART 1- CONVETANCE RECO® {>ATION NOTICE

el “NAME ilast natae sitt; OF DEBTOR _____

-

NAME .-3 ADDRESS OF SECURET '..-\RT"'IASSIGN

FESERAL it
| - ADMIN}o T 1ATION

s

Do Not Write In This Block
FOR FAA. USE ONLY

ATRCRAFT MFR. (BUH..DF_E) and MODEL

~ : | FAA REGISTR ™ 'AIR(‘RA -
v T.ON NUMBER '[-" TRIAL NUMBER ‘SEE RECORDED
8 .. . - - - CONVEYANCE = & -
p ' EWAICL e, -FYf - 2207 ' :
) W F2048| /- 2334 Gpe PA-TY -2 7 numer LA OO1S G
_ ' ) o - RCHES | racer -3
ENGINE MFR. and MODEL |ENGINE SERIAL, NUMBER(S)
TROPELLER MFR, and MODZIL PROPELLER SERIAL NUMBER(S)
e . ’ )
\ | R .
,” THE SECURITY CONVEYANCE Da-rsb__iéé:_&__covmmé THE ABOVE COLLATERAL WAS RECORDED BY THE FAA AIRCRAFT REG-

ISTRY ON Y £

A% (‘ONVE%NCE NUMBEH.-MM&

- terms

b o : PARTQ&;;RELEASE {1 his suggested . Hlease form muy be executed by the ‘secured partﬁ%‘:q{mmed to ‘the FAA Aircraft Reg1<try when
. ’ crnyeyance have been satisfied. ~ See below for additional” information.) . i

CTHE
NOTE
DESCRIBED COLILATERAL AND THAT
I CONVEYANCE. ARY

UN

FREIGNED HEREBY CERTIFIES AND ACKNOWLEDCGES THAT HE IS THE TRUE AND TAWFCL HOLDER OF TIHE
O OTHER EVIDENCE QF INDEBTEDNESS }ECU‘{ED 1Y THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-
THE SAME COLLATERAL IS HEREBY RELEASED TFROM
TITLE RETAINED IN THE- COLLATERAL BY TIE.CONVEYANCE IS HHEREBY SOLD, GRANTED. THRANS-

- . ‘,""ERRED -AND ASSIGNLI). TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY .

IHI; CONVEYANCE SUALL HAVE BZEN ASSIGNED:
> BEARO S EXFCUTION OR _DFE« IVERY (F THIS

PRO VIDED, THAT NO EXPRESS WARKANTY IS GIVEN NOR INPLIFLF
REILLEASE.

This form is only intended to be a suggested form of re-
lease, which meets the recording réquirements of the Fed-
4 eral Aviation Act of 1958, and ‘the régulations issued
- .| thereunder. In addition to these requirements, the form

- B . used by the security holder should be drafted ia accord-

.. ance with the pertinent provisions of local statutes and
; .| other applica.ble federal :iatutes. This form may ba repro-

duced  There is no fee far recording a release. Send to
! FAA Aircraft Registry, P.O. Box 255041 Oklahoma City.
N kg, 73125

ACKNOWI EDGEMENT {1f Requu‘ed By .

R . . . '\ppllcable Local Law):

Ligt

DATE OF REL.EASE: ..... Sep:;etnher...Z.?..‘..IQS.{{...........L ................
) . Citizens State Bank ’

) (Name of security hoider)
SIGNATURE (i'n tnk) .. h/\anl(. V\l\uyw—/ .............
I TITLE ..... Execu"i\ze. Vice. _Er.e.si.de.nr ............... remmeressensirnneniass

{A person signing for a corporanon must be a corporate officer or
hold a managerial positicn and must show his title. A person signing .
for another should see Parts 47 and 49 of the Federal Aviation Regu-

AL Forn. 8050-4) ;783 (0N52-00- ‘S‘-’! 900])

THE TRERMS OF THE.L

1
|

Iations (14 CFR). P

~U.s. GQVERN'AEN’I’ PRINTING OFFICEr 1982 678-860/1 46







- Bax 1924’4 SW. Statisn, Oklahuma City, OK 73144, (4651682 zsw'rem 747, 255/1 800-654-4700

e ooy PRORITY

TO!‘F

nsr:N€°°HB ?W..,PP\—SLL-D:;JT swsb( 8.;35)%

{ ) This is to reguest a Duplicate cortificate of
Registration be preparad covering the abeve aircratt
and tcrwarded ‘to the following:

Ot st es-—"o»@j@r

o (XR) A éampo:ary Carcificatc of Ragigtration telegram should
be issued to: :

Aéglas Tubulaxz Inc. E o : . -
, ~ _P.O. Box 431 — .
LB ) .____;BnhaSQHn‘JZg._Zﬁaég__ﬁ

;7

FOR "nzxxcc_;_"_xggsymz .

. (. ) Wirn tor extenaion of tlying time should be sent to the
. . tollowinq. : . .

-~ . -

No trans

ive to AOPA, Public
Documents Room to be telefaxad. ) e

Thank you £o your asliutencc in this natter.
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"FAA AIRCRATT REGISTRY
"CAMERA NO. 2 DATE:

. e o7 , . f
3 0.9 IBM ID# 8679-1 f//‘ =l

TLAS TUBULAR, IRC. _ CITIZENS STATE BANK
.0. BOX 431 S P.O. BOX 4007

..ROBSTOWN, TEXAS 78380 - —_ : CORPUS CHRISTI, TEXAS 78469

=

DEBTOR'S NAME, ADDRESS AND SOC. SEC. OR TAXPAYER LD. NO. SECURED PARTY'S NAME AND ADDRESS .

( thd means each Debtor who signs) (*You” means Secured Party its siiccessors and assigns)

1 /zzlgz

“{ am entaring into this security agreement with. you on y - z . - .
Securhy Interest and Collateral. To secura {check one). . s -

- in the! SECURED OBLIGATIONS" paragraph on tha revarsa sude, which

D the payment and performance sof each and every dabt, liability and obhgatron of every type and descnpﬂon except in those cases listed

- LMY NOW O at any time hereafter owe to you (whether such
*“debt, liability or obligation now exists-or is hereaher creatad or incurred. and whether it is or may be direct or indirect, due or to becoma
due, absolute or contingent, pnmary or secondary, quurdated or untiguidsated, nr joint, saverai‘or joint and several);
& the ﬁea {i grhtéﬁ‘ obhﬂatrnn of ATLAS TUBULAR INC * to you evidenced by the followihg:'
OTE DATED 1 /22/92 . EERCIEL . and any extensions, renewals, reﬁnancing,
modifications or replacemants thefeof. - - B "o
| giva you a security interest in the property lndlcated below, whether | own it now or may own it in the future, together with ail pans;

accessones repairs, lmpmvemaflts and accessrons to the propsﬂv. wherever it is located, and all proceeds and products from the property.

If this agreement covers timbar t6 be cut, minerals’ (Includmg nil and Coun.ty .
gas), ﬁxxures or crops’ growmg or 10 ba ‘grown, the legaldesx.n i

o

[] lnventorv' All mventory which | hold for ultimate sale or lease, or which has baen or wili be supplied under contracts of service, X
. or which: are raw: matenals, work in.process, or matenals used or consumed in my business.

'D Equlpment Ali qunpment includin but not lim ed to, all machlnery, vehicles, furniture, fixtures, manufacturing equipment,
- .. farm machinery an equnprnent, shop equipment, office and recordkeeping equipment, and parts and tools.
T E ANy equipment described in a list:or schedule which | give to you will also be included i in the secured property,
. [ - - -- but.such.a list.is.not necessary for a valid secuntv interest in my. equlpmant.
D Farm Produus Al farm products including, but not limited to: .
. (8) all poultrixgnd livestock and their young, along with. their products and produce;
(b} all crops, a®nual or parennial, and all produats of the ¢rops; and
. . {c)all feed, seed fertitizer, medicines, and other suppliss used or pred: ced in my farming operations. 7
A Di Chatrel Paper and Other Fd 10 Paynrent; All rxghls 1 have now or may have inthe future
: - ta the payment of money including, but not limited to:
{a) payment for googs sold or leased or for servu:es renderéed, whether o nat | have sarned such payment by
pe ance; an
(b} rights to payment srising out “of alt present and future debt Instruments, chattel paper and Ioans and
obligations receivable,
Yhe ebove include any rights and interests (mcludrng alt liens and security mlnrests} which | may have by law
or agreament against any Bsccouny debtor or obhgor of mine,

ibles: A g i Intanglb{es mc!ude but nothmned to, tax refunds, appht,av-ons for pstents, patents, copyngh!s,
" wrademarks, trade secrets, good will, trade namas, customer lists, perrnits and franchises, and tha right 1o use
my peme.

bd 1882 SENECA i11, PIPER PA-34-220T, SERJIAL NO.: 35— 8233144 REGISTRATION
.. NO.: N8204B; AND AVION&CS EQU!PMﬁNT LISTED AS ‘%R ATTACHED
EXH!B!T "A“ -

ETDTHETERMS SE’I;’OU'I' ON THE FRONT AND BACK

AG
AGREEMENT. | have recei

.ATLAS' TUBULAR‘ Ne.
° Debtnr’s Namas




FAA AIRLRAFT REGISTIRY
CAMERA NO. 2  DATE:

2_27.92

wR

'OWNERSHIP AND DUTIES TOWARD PROPERTY - | represent that ! ow:.
all of the property/or to the extent this is a purchase money security
interest 1 will acquire ownership of the propertym(ﬂ_x_.ths; rocgeds of
the ioan. | will defand it against any other cizith Yaur- claim fo:the
property is ahead of the claims of any otharFdrpditpr. 'l ‘agree 1o, do
whatever you require to protect your securi%uﬁ rest and to keep yobr
claim in the property ahead.of the claims & B

do anything to harm youi pesition. erc;sﬂ‘??\l)lim

MCE"
| will-keep books, records and accounts
business in general. ! will-let you examine tf
able tima. | wiii prapare any report or acco
deals with the property. .

my address listed on the front of this agreement, unless we agres | -

state, | will give you a list of those states.

"I will not try ta sell the property unless it Is Inven%&r lxrb’DQjVFB‘iWUr
written permission to do so. If | sell the property | will hava the paymant
made payable to tha order of you and me.

| will pay all taxes and charges on the property as they becoma dus. -
You have the right of reasonabls sccess in order to inspect the property..
| will immadiately inform you of any loss or damage to the property.

. 1 will pay you f y sums you advanced on my behalf, or to protect
- ‘ your interest i e property. | will pay you interest at the highest
) ' contract rate from the date you make payment until | pay you in full.

SECURED OBLIGATIONS - This agreament will not secura & debt racited
in “Saction 1. Sacurity Interest and Collateral”:

1) if you fail to make an?' disclosure of the existence of thls security
intarest required by [aw for such other debt;

2)~if this security interest is in my principal dwelling and you fail
. to provide (to all persons entitled) any notice of right of rescission
reguired by faw for such other dabt;

3) to the extent that this sscurity interast is in "household goods”
and the other debt to be secured is 3 “consumer” loan {as those
terms are defined in applicable federal regulations governing
unfalr and deceptive credit practices};

if this security interest Is in margin stock subject to the require-

ments of 12 C.FR. Section 207 or 221 and you do not obiain a
R statement of purpose if required under these regulations with

. respect to that debt; or ’

:—, ’ &) if this security interest is unenforceable by law with respacf 10
that debt. .

" This security agreement remaisis in effact, even if the note Is paid and
l;owe no.other debt to you_ -intll discharged in writing. For the sole

. purposs_of determining the extent of a purchase money security in-
tarest arising undsr this securitv agreemant; (a) payments on any non-
purchase money loan also secured by this agreement will not ba
deemed to apply to the purchase money loan, and (b) payments on
the purchase money loan will be deemed to apply first to the non-pti~
chase money portion of the loan, if any, and then to the purchase
money obligations in the order in which the items of coliateral were
acquired. No security interest will be terminsted Ly application of this
formula. “Purchese money loan” means any loan the procends of
which, in whole or in part, are used to acquire any collateral sacuring
the loan and all extensions, rer Is, consolidations and refi |

.of such loan.

»

4

and for the amount you require. | will have the insurance company

; name you as loss payee on any such policy. You may require added

“ t security if you agree that insurance proceeds may be used to repair or
: replace the property. | will buy insurance from a firm licensed to do_ .

& business in the state where you are located. The firm will be reasonably
accaptable to you. The insurance will last until the property.is released
: from this agreement. If | fail to buy or maintain the insurance (or fail
SO0 to name you as loss payee) you may purchase it yourself. | will pay for
. . the insurance when you ask mae to, plus interest at the highest contract

rate-until paid in full. T N BT

MISCELLANEOUS - | understand you may take the following actions
involving this agreement: - . . B I

1) you may notify any account debtor of your interest in 'this' prop-

. . or someone else you name, rather than me;
: 2

R in the property; ]

3) youmay, inmy name, demand, cellect, receive and give a receipt

~

inge involving the collateral;

4

take aﬁy action you fael is necessary in order to realize on the
collateral; including performing any part of a contract or endors.
< ing It in.my name; and” - - - B - Y

B) you may make an entry on my hooks and reﬁérda%ﬁ;wing the
e existence of the security agreement. -

less than its full value without your written parmission.
I will collect all accounts until you tell me otherwlise,

ma ar which | take back in trust for you. | will not mix tham with an
offfér property of mine. | will deliver them to you at your request. If.
you ask me to pay you the full price on any returped items or items
rataken by myself, | will do so.’ PR T e ed e

'

il o

aﬁ% Fljé_ T4 ‘éﬁ
u You'requést,

I will' keep the property in my possession and ﬁ‘»k" itirfy rﬁ}g

and use ?t onl‘y’l ft?r its inteny ed purposes. | kg@ th&?gge atg

may keep it at another location. if tha propen\osﬁxlba PF??#‘R"@?T Y .

INSURANCE -1 agree to buy insurance on'the property against the risk. .

erty and tell the account dabtor to make the payments’ to’ VOK

you may place on any chattel paper a note indicating your interest

or, compromise, settle, and handle any suits or other procesd- : .

If this agreament includes accounts, | will not settle any. account for. -

; I'will kesp the "
proceeds from all the accounts and any goods which are returned-to -

- o = -
T &F L
I this agreement csvers inventory, | will not d se.of it except i my

-.hdinary course of business at the fair market vaiue for-the property,
arat a. minimum price esttablished between you and me. - -

If this agreement covers farm products | will provide you, at your ré=~—._

qfiest, a written list of the buyers, commissior merchants or selling
ents to or through whom | may sell my farm preducts. In this para-

ph the terms farm products, buyers, commission merchants and

solling agents hava tha meanings giver to thermn in the Federal Food - ..

Security Act of 1885. "

PEFAULT-1 will ba in default if any ons or more of the following occur:
1} 1 fail to make a payment on time or in the amount due;

2 2) 1 fail to keep the proparty ::}nsursd, if required;

3) 1 tall to keep any othengromise | have made in connection with
this agreement; .

4} |tail to pay, or keep any other promise, on arﬁ/ debt or agreement

I have with you; .
5) any other creditor of mine atterapts to collect any debt | owa
him through coun proceedings;

§) | die, am declared incompetent, or become insolvent (either be-'
cause my liabilities exceed my assets or § am unable to pay my
debts as they become dus);

7) 1make any written statement or provide any financial information
that is untrue or inaccurate at the time it was provided;

8) 1 do or fail to do scinuthing which causes you to believe that
you will have difficuity ‘collecting the"amount | owe you. .

REMEDIES - If | am in default on this agreement, you have ttie followirg
remsdies:

1} You may demand immediate payment of all i owe you under any
obligation secured,by this agreement.

2} You may set-off any obligation | have to you against any right |
haye to the payment of money from vpu, :

3} You may demand more security or new partics obligated to pay
any dabt ! owe yols 33 a candition cigiving up any other remady.

- 4} 'Ybu may make use of any remedy you have under state or federal
aw,

5} 1 default by falling to pay taxes or other charges, you may pay
them (but you are not required to do so} If you do, | will rapay
1o yot: the aintcunt you paid plus-interaest at the highest contract
rate. : :

6) You inay require me to gathar the propeny ansd make it available
io you in a reasonable fashian.

You may répassess the property and sell it.as provided by aw.
You may repossess the property so long as the repossessicn
' does not involve 5 breach ofthe pasce or an dlegal entry onto
;7 my property. You may sall the proparty as proviged by law You
L may apply what vau receive from the sale cf the property’ to:
' STHOUT BXpensesy your raasonable attornevs juos end iegal ex-
» } penses (where nat prohibited by taw): ary debt | owe you. If

7

» ' what you receive fioun the sale of the proparty dses not satisfy
.\ The debts, you' msy iake ma 10 court to resover the diffarance

. {where permitted by law).

*. -| agres that 10 fays written notice sent ¢ my address listed on -
the front side by first class mail will be reasanable notice to me

N . under the Uniform Commercial Code.

I apy items not otherwise subject to this agreement are con-
- talned in the property when you take possession, you may hold

these items for me at my risk and you will not ba liable for taking
- possession of them. E :

8) In 'son;‘q_'cases, you may'keaep the property to satisfy the debt.
You ‘may-enter upon and take possession of all or any part of
my property, so long as you do not breach the psace or illegally

. enter ‘anta the property, including lands, plants, buildings;
.. machinery,\and equipment as may be necessary to permit you
.. ;- o manufacture, produce, process, store or sell or complete the
manufacture, production, processing, storing or sale of any of

- the property and to use and operate the property for the length’

- ~of-time you feal is necessary 1o protect your interest, all without
ayment or compensation to me. : -

By choosing ahy-one or more of these remedies, you do not waive
%uur right to later use any other remady. You do not waive a default
you choose not to use any remedy, and, by electing not to use
any remedy, you do not waive your right to later consider the svent
"8 default and to immediately use any remedies if it continues or
ococurs again, . . : .
_FILING - A carbon, photographic or other reproduction of this se-
curity agreement or the financing statement covering the property
described in this agreement may be usad nis a financing statement
whera allowed by law. Where permitted by law, you may file a financ-
. ing statement which does not contain my signature, covering the
proparty secured by this agreement,

CO-MAKERS - I more than ane of us has signed this agreement,

wa are all obligated equally under the agreement. You may sue any

: one of us or any of us together if this agreement is violated. You

do not have to tell me if any terin of the agreement has not baen

“» -carried out. You may release any co-signer and | will still be obligated

*under this: agresment.-You may release any of the security and |

will still be obligated:under this agresment. Walver by you of arx
of your rights will not affact my duties under this agreement. Exten.

ing this agreement or new obligations under this agreement, wil!

affect my duty under the agreement. .- -
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CAMERA YO0, 2 DATE: 2 . 27. 1 2

&

-

. s b Eal

} . 0 . e o . )
KING CG\MMCZXTIONS RADIO MODEL #KY 197, SER.#76191.

KING COMMUNICATIONS RADIO MODEL, #K¥ 197, SER.#76406

KING NAVIGATION RADIO MODEL #KN 53-01, SER.#53308

KING NAVIGATICN RADIO MODEL #KNS 80, SER.#10370 ° . - .- 7'

KING ADF INDICATOR MODEL #KI 227, SER:#11335
KING ADF RADTO MODEL #¥R 87, SER.$13854 . ST
KING AUDTO MODEL #KA 44 B, SER.#5666 . .

© KING KUDIO PANET, MODET, $RMA-24-03, SER.#10955

KING TRANSPONDER MODEL #KT 76 A, SER. #31594.

.
3
¢

. KING NAV. INDICATOR MODEL $KI 203, SER.$14635
NARCO FMERGENCY IOCATOR MODEL #ELT 10, SER.#16680
NARCO ALTTUDE REPORTER MODEL, #AR-500, SER.#23634-

3M WX AVOIDBNCE STORMSCOPE MODEL #WX 103, SER. $8520253
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FAA AIRCRAFT REGISTRY
CAMERA NO. 2 DATE: > _%<7._. 92

UNITED STATES OF AMERICA DEPAHTMBJT OF TRANSPORTATIO! N B
AVIATION ISAINE CENTER )
AIRCHAFT REGISTRATION AF'F’LICATION ~

‘necisTARTON NVeER Y B204B . - 5/ / A _ ‘ )
| ATRGAAFY, MANUFAGTURER & WGDEL i e : .
- Piper PA-34-220T , : .
ARCRAFT SEAIAL No. D 2 UU fE8 10 '92 J ‘ Y
T Y 34-8233144 FOR FAA USE ONLY

- ki TYPE OF REGISTR&TION {Check one box)

3

0 1. Individual [J 2. Pertnership. CX3. Ccupocahon 0O 4. Co:owner 015 Gov't. O 8. Foreign-owned - B
! ) Nt Corporation P T
! NAME OF APPLICANT (Porsan(s) _ahawn on of [0 give last name, lirst name, and N
! middte initial.) . . N

" Atlas Tubular; Inc.

TELEPHONé-NUMBER:( 512 289 _ 7505

ADRORESS (Parmanent maitin tor first applicant hstad.]
5 (i gfgﬂa‘m appl " }

- & r and sireef: =
Aural Route: . ) - PO Bax  H31 : ‘ ) '
cav BTATE AFCOOE, L i - - :
Robstown Texas ‘ 78380 . i i
] CHECK HERE IF YOU ARE ONLY REPORT&NG A CHANGE OF ADDRESS ’
ATTENTION! Raad the tollowing st t before signing this apptication,

R - A ixe nr dishonest answed 10 Bhy quesllon in this appilcehcn may be grounds for punishment by hne and /o
-1 nnptucnmnl {1.5. Code, Titke *® Sec 1001).

{
!
¥
. CERTIFICATION . o E _

weert AT .

(1) That the above alrcraft is mvnsd by tha undarslgosd uppllmnl whn sa cmxan {including corporanum) ,
of the United States ! T e

(For voting lrust. giva nama of trustee: . . N 3 o EEERE L. . . .
“HECK ONE AS AP IATE: i
_ a. CJ A resident allen, with atien mg-slrnllon {Farm 1-151 or Foem 1- 551) No. -

p. O A toreig ed doing under the laws 5! (uun- or possession) - } .
— e . and said --ruuﬂ 13 bls.d and prlml!ﬂy ured In the Unﬂsd States. Rocords N SAa 4 -
of fiight hours ors  tor i

- S ey

|
i
I
i
(2} That tha alrcraft & nox registerad undar iha Iam of any foraign country; ai . L [ .
(3} That legal o! Is r-has boen filed with tho Fndaral Aviation Adi HBH’IIIDH . - { . PR L

- " NOTE: It axeculed for co-ownership all apphcams must sigm uw revorse slda il nuaasary. 8 : - N
H TYPE OR PRINT NAME 8ELOW SIGNATURE L . . [ IR E Lo . T A
SIGNATURE T - JDATE . . EE T N T RN - .
=] .y 4 : . : -22~ ¢
r2=Z p A A i, President - : 1=22-92 ) L. L.
0%5 I i A / TITLE T T 7] DATE ) . N
= = A R NI
T | R [ N
- et ohn J,. Hubbard
= 5 & [SGNaTURE TITLE
, g8 S ' '
£
! H ‘NOTE Pending recelpt of the Cerlificate of Alrcraif ﬁsgmraﬂon the au:rull may bu operated fora penod not
E N T in zxcess of 80 days, during whlch llme 1the PINK copy of this npphcahun musl be cal d in the alr-—
f craf - e = .
AG FORM 8050-1 (1-B3) (D052-00-628-9005)

B Bty s oary L A




R’EGIS"IRY.. e L
DATE: 2 27_ 92

2

FAA AIRCRAFT
AMERA NO.

o

§

e et e e el |

N

VEOMIY -

4
i 0

JONVAIA

1 D

'

NOD




T e

{55, i s

‘FAA AIRCRAFT kzcxs‘rnr

CAMERA NO. 2 DATE: 0 _27_.92

ST prr=srrey

.‘ g T FORM APPROVED B
; L UNITED STATES OF AMERICA . OoMBNO.21200042 - .
BEPARTRMENT OF TRANSPORTATION geor-. sussqupammrperes . - -
; 4 7 - N
© .. AIRCRAFTBILL OF SALE J ¢ 01 9 03 .
B T rORTAND 1IN coNsiDERATION OF § 1. 00 THE ‘ : :
- WUNDERSIGNED OWNER(S) OF THE FULL LEGAL u U u D l 1 5 5 -
- AaND BENEFICLAL TITLE OF THE AIRCRAFT DES- _,/ . . .

- LTRIBED AS FOLLOWIS'. N : L .
B T "RITED STATES : T s .
g * ALGISTRATION NUMBER 82048 . : .

: AIRCRAFT MANUFACTURER & MODE CE ° - AR
i i iper P _315._.22(51' OONVEYAN L l& .
: AVRCAAFT SERIAL No, RECORDED - R
B / 34-8233144 - : E -
poes this 22nd _ pbAav oF January w92 % ST B - - . ’
- HERESBY SELL, GRANT, TRANSFER AND  .* lgq FEB 10 ﬁm 11 16 ’ .
DELIVER ALL RIGHTS, TITLE, AND INTEREST. 2 Do Not Write In This Blobw - Lo : . L B -
. INAND TO SUCH AIRCRAFT UNTO: CnrFRR EAAYES ALY - % i e i- ,
[NAME AND ADDRESS . R ’ ' l-u.-{'\ﬂ"lg'l'nii;\;i(‘)N § : o . »
. (1 1sDIVIPLAL{E), CIVE LAST NAME, FIRsT NAME, AND MIDDLE mﬂ : ¥ ; o . .-
. Atlas Tubular, Inc. -~ . . R . . E T
P.O. Box 431 . . ’ : . . .
bl Robstown, -Pexas 78380 : : B S : -
. w co oy C. . L
< . A . K . =
«< | ; . - 1
S 2 P . u it ’ s
. ) . ; iy » i .
: | DEALER CERTIFIGATE NUMBER - - - N ) : i
77T ANRTO . EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD | ry ~
s sINEULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF: . ° | - .
IN TESTIMOEY WHEREOF * . HAVE SET +HAND AND sEALTHIS T DAY 6F 19 o »
- N 5y - i . ot - i
] -NAME (5) OF SELLER SIGNATURE (S) TITLE N i
T {xrhxo on rrsnTED) {1 INK} (1w mXRCUTED R {(rvemo on FrINTED) 1 . N
( <, = FOF CO-OWNERSHIF, ALl MUST . : R . . y .
ﬁ : , SV mend . . ie - - ’ -
| Edwin S. Maye .'}Jécg‘@/im% : S S
wl 7 X i - e N . . -
i DS e T/ A el S
=t : v - S . ,
i T 3
i - |
. ‘ b : -

. ACKNOWLEDGMENT, oT REGUIREDR: FFOR PURF
¥ LOCAL LAW FDR ToITY OF THE insTAUMRRT}
. P A . ’
ORIGINAL: TO FAA

SFRGET Tl pre .5},9;}»'..7.., 5
e v

AC FORM B0S0-2 (8-85) (0052.-00-629.0002)



FAA AIRCRA¥T REGISTRY
CAMERA NO. 2 DATE: 2 .27. %

-
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UNITED STATES U pf "oy
REGISTRATION:NUMsE A .. 85204 B
- PNRCRAFT MANURACTURER & MODE
, ) ¢ A A S

(Pe;son(s) “shown
name,-and middle

3

ADDRESS (Permancnt:

mailing: address: !a'rﬂrsxvmﬁcnm'l sréd

Numbar. and ‘street: - ke -
e s
- . - Rural-Route: T
- C[T’Y } R - . ZiP CODE
. . “San Angelo T : 76902 -
: o l . J=EHECK HEREYE IDU’-ARE-ONL:Y’REPORT"ING A'CHANGE:OF ADDRESS ~- -
H . " . ’ - = )
‘| . ATTENTION! - Raud:ih'e"fulln\'v{ng.s'nlemenl.befnrﬁ ‘#igning thixz applicotion.
T LA f;lse or dishoriest .ans ‘to.any question in xhis*apblicat' i_x'may be grounds fof Punishment by
fine aud/or'lmprisonmen:( .S~ Code Title 18, Secujoory. .l - s
: . CERTIFICATION" - .
] -« "WE CERTIEY that the aboue described-aircrafe (1)'i5 owned. by 'the - undersigned applicant(s),
) " ;0 is/are cltizen(s) of the United States as defined in Sec. 101(i3) of the Fednral Aviation Act
- - - - 1958: (2) Is not registered under the:lawi of any foreign country; and (3)- legal evidence of
1 " ownership is attached.or.has been filed wix_h the Federal Aviation Administration.
- . . - .
PR
: T
L I
i ozZ
=04
! &=
H <<z
: Lpe
. I'al L
oy
Lgfh
|A<l < @ N
N NOTE: Pending receipt of the Certificate of Alrcraft chlstrax_lon. the aircrafr may bae opcl;ated
for a period not in excess ©of 90 dars, during which time the

must be carried in th

FINK copy of this application
¢ aircrafr. .







" DEPARTMENT OF TRANSPORTATIO!
FEDERAL AVIATION ADMINISTRATION

CONVEYANCE RECORDATION NOTICE AND RELEASE . - %
FAA EGIm&TIDN.thLmEI( . AIRCRAFT L{FR.‘.(BL'II’_DER) md MODEL
ROo¢ 3 ' i

S ST |  f B2 0T

ENGINE MFR. and MODEL ) i

_ [ENGINE SFRIAL-NUMBER(S) . . | -PROPELLER SERIAL NUMBER(S) . . .

NAMi (last mune first) md _ADDKESS OF SECU‘E;!_-:D PAREY/ASS]G\EE -
WAL < .S A A

INAME (lust name fitst) OF SECURED PARTY'S ASSIGNOR (if assigned) .

NAME (last name first) OF DEBTOR
Do Not Write In This Block
FOR FAA USE ONLY

- ) ,/RE .

CONVEYANCE DATED:. A% CORDED ONZ{ZZ CONVEYANCE NUMBER: £ 370 o+

FAA c%&-:rucx—: EXAMINER [ }

N . L " RELEASE
-|THE UNDERSIGNED HEREBY CRRTIFIES. AND ACKNOWLEDGES THAT HE IS THE. TRUE AND LAWFYTL HOLDER OF THE
NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERAED TO HEREIN ON THE ABOVE.
DESGRIBED COTL4TERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED. FROM THE TERMS OF THE,
DTN VEYANCE.  ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED, TRANS.
FERRED, AND ASSIGNED. TO THE PARTY WHO EXECUTED THE CONVEYANCE, DR TO THE ASSIGNEE OF SATD PARTY|
IF THE CONVEYANCE SHALL HAVE BEEN -ASSICNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN -NOR IMPLIED
BY REASON OF EXECUTION OR DELIVERY OF THIS RELEASE. L . :

- September 9, 1982 -
DATE OF RELEASE:

The ntral National Bank of San Angel

This form is only intended to be a suggested form of release, neeT s g = A

which meets the recording requirements. of the Federal N : (Name S aldar) /-

Aviation Act of 1958, and the regulations issucd thercunder. - i > ; / -
~ SIGNATURE (fn ink) S . Q G

In addition to' these requirements, the form used by the 4
security holder . should be drafted in accordance with the ert g . Wigti%g i</

pertinent provisions of local statutes and other applicable . ice Fresiden

federal statutes. - This form may "be reproduced.  There is g .

. ;TJEEP}OBreg‘:;(dglgsgdmléﬁ;ib’igndciiﬁ I‘gﬁ‘aﬁ;ﬁ?{;;;gg (A -person signing for a corporation must bé a corporate officer or hold a

ik Eedd = 4 s biad ial position and must show his title. A person signing for another

- - should see Parts 47 and 49 of the Federal Aviation Regulations ( 14 CFR Patts

ACKNOWLEDGMENT (If Required By Applicable Local Law): * 47 and 49). . L.

AC. Form_8050-41 (7-75) (0052-00-543-9001) Supersedes pravio-s’ edition







B.. 0. Box 1741
Mail Ada.ress ORI C T
(heremafter caﬂed DEﬂTOB) fo: value rece:wed hereby grants to
L : LLENTRAL NATIONAL BANK
o | Secured Pnrty's Name -. -~ .
(herema.fter called BANK) whose mml add:ess 13 L :

P- O Box 1891 L ‘San - Anqelo 2
e AT Gounty -

_.'e..“ly‘ mterest in and mortgages to. BANK the fol.lowmg descnbed propert_\;. (wh:r.‘h heremafter 15 referred to as .

OLLATEBM,} to»th- =
N . P;Lper PA 34~ 2201 S/N 34~ 8233144
b TS Reglstratlon #N8204B :

{(Note — If CO}.LATERAL is o or oil, - or mmemlx to 'be extracted, or timber to be cut, or if COLLATERAL is to become
a fixture, describe in the above space 5 ilowing e description of !.he COLLA’I'ERAL the real estate concemed and give the na:&e uf

the reoord awner -hereof.) . _ - R]

, 19 82,fors 200,000.00 -

to secure DEBTOR'S note to BANK dated - L oAy g,
DEBTOR warrants and covenants: - (Note — ﬁl:hce’;ch"eckmm < (V) or i)x«:nr?n's initials in the blank space. before each state- -
- - e ies to this agr t)

mént w

PP

v 3

:  COLLATERALs to be used for personal fmﬁy,‘ . COLLATERAL is bemg acquired by DEBTOR
S -or household purposes. . with the proceeds of the advance evidenced by
T : o this agreement. -

—_— COLLATERAL is to be ‘ed in busmess other DEBTOR'S residence is at the address above
than fazmmg operahons ) . . stated. .
) ) .~ DEBTORS readence is at - o 6 S//Vl
—_ COLLATEBAL is equi ment: nsed “in farmmg
) operations, or farm products, ‘or° ac»a.mts, con-’
tract rights or general mtangxb]es arising from or

K relating to the sa]e of farm products by farmer. go::  ATERAL will be kept at DP TOR’S resi-
: o ence. . -

T COLLATERAL is accounts or contract nghts and

' COLLATERAL will Be kept at .

the records concerning same are kept at

T R ‘ Coe . - DEBTORS clief p]ace of business is in the county -
- .of DEBTORS resxdence

LA ., orif
left blank at address given fdr'DEBTOR"above s
- DEB'TOR’S chief place.of business is at
PR C’OLLATERAL is a Bxture atta«,hed to ‘or to'be- N
Emcnle a fixture attached to the above described
n

; —— NOTICE: DEBTOR expressly waives all prior
? “ . motices of repossession and public or private sale
in the event of default.

The warranties, covenants; terms and agreements on the réverse side hereof are incorporated herein and made
a part hereof for all intents and purposes. DEBTOR and BANK as used in this Security Agreement include ‘the
- heirs, executors, or administrators, successors or assxgns of those parties. =

~ - 5

_5./7/82 o fm : «@}{\W/gi

. - 10353 AiY 5039 -




DEBTOR WARRANTS, COVENANTS AND AGREES »

1 Oﬁlfgéﬁon—ﬁé se'c"iu:ity'VinterestT ereby gran the : 7

. and future advances, of whatever type, by Bank. to Debtor; and- hiioas and renéwals therer*. all existing and futyre .
of whatever type, of Debtor to Bank, and incluﬂi?;%a(but ‘not ‘Timited to), liability  for: overdrafts and us rudorser. and surety, and @ -
interest on the above athounts, as agreed betweent nk _and’DeB?pr, or 1fmsuc¥1 ' agreement, at the maxiram rate permitted by law.

.. Protection of Collateral and - Security :Interest—Debtor will keep the Collateral 'iri 'good order and wrpair and will pay all couts
necessary to obtain; preserve, and enfrree this security interest, collect the:obligation, and: preszrve the «ollateral, and including fbut
not limited to) taxes, assessments, insurincé premiums, Tepairss reasonablé attorneys’ fees and:legal expenses, feed, rent, storage costs,
and’ expenses of sale. Debtor will not use tﬁe Collateral in violation of any statute .or ordinance and Bank will have the iight to
examine z2nd inspect Collateral and jnspect. and. copy all' records relating: to' the Collateral and the obligatian. Debtor will ish
Bank with any information on thé. Collateral requested by Bank and will~assist Bank in complying with the Federal Assignment of

+. Claims . Act, where necessary to enable. Bank to become'an  assignee -under such Act;” take nécessary- steps ic preserve the liability
of account -debtors, obligors, and secondary pariies whose obligdtions aré part of ths Collateral; transfer possession of all instruments,
documents, and chattel paper which are part of .the ‘Collateral” to Bank immediately, or as to those hereafter acquired, immediately
following acquisition; perfect a sceurity “interest in.-goods covered hy chattel paper which is part of the Collateral; notify Bank of
any change occuring in «r to the Collateral, or in any fact or: circumstance warranted or represented by Debtor in this agreement

" or furnished to Bagk, or if any event of default occurs. » 0 000 e . . - -

Location, Identification; Sale, Lease, or Disposition of -Collateral—=Debtor will keep the Collateral separate and identifiable and at the
address shown on the front page hespof. Debtor will - not. without written consent of Eank: Remove the Collaieral from the address
shown on the front page hercuﬁ allcw_ the Collaterdl to become an. accession-to other goods; allow the Collaternl to be affixed to
real estate, except goods identified herpin as_ fixtures;. manufacture, process, assemble, or furnish _under contracts of service, except -
goods idc'ntiﬁcd'ierem as' inventory; sell, contract to sell, lease, encumber;. transfer, dispose of Collateral or any interest therein until ~ ©
this Security Agrecmnent and all debts Yand obligations secured “hereby have been fully satisied. Debtor will obtain from’ all account

debtors and obligors whose obligations-are part of the. collateral  an.enforceable agreement to thé exlent permitted by Il

indekh on-the Ero;:t_ a ‘bemof a.nd all past, 'xesent, )
- o o e

assert against Bank ‘any claim or (}_cfcnses they have against Debtor. . -

Atterney-in-Fact and Céontrol of Collateral by Bank-—-Debtor hereby appoints- Bank Debtor’s attorney-in-fact to do” any and every - .
act which ‘Debtor is obligated by _this Security Agréement to do- and to exercise all rights of Debtor in Collateral and to make B
collections and to execute any and all papers and instruments and to.do all other things necessary to preserve and protecc Collateral -
and to protect Bank’s security interest-in said Collateral. Bank may, in its discretion, before or after default: Terminate, on notice

to Debtor, Debtor’s authority to sell, lease, otherwise transfer, manufacture, process or assemble, or furnish under contracts of -
service, ‘inventory collateral, ‘or any other pollateral as to which any such penmission has been given; :equire Debior to give posses-

sion or control of the Collateral to Bank; notify account debtor: and obligors on instruments to” make payment direct to Bank;
contact account debtors dircctly to verify: information, furnished by Debtor; take conizoi of proceeds and wse cash .proceeds to
reduce any part of the obligation; vote any - stock which is part of the_collateral, and excrcise all other rights- which an owner of
such stock may exercise. E

Title—Yixcept for the security interest hereby granted, Debtor has, or upon acquisition will have, full fee simple title to Tollateral free
from any lien, security interest, encwbrunce,-or clains, and Debtor will, at Debtor's cost and expense defend ary action which may
aftect Bank’s security interest'in or Debtor's title to Collateral. . ) = .

. Financing Statement—That no-Financing Ztatement covering Collateral or any part thereof or any proceeds thereof is on file in-any
‘publiz office and at Bank’s request Debtor will join in'executing all necessary Financing Stalements in  forms satisfactory to Bank
and will pay the cost of filing same and will further exccute all other necessary instriments dezmed necessary by Bank aad pay the
_the cost of filing same. . : E e A

Insurance—Debter will insure the Collateral with companiss acceptable to Bank against such casialties and in such amounts as
Bank shall require with a standard mortgage clause in favor of Bank and Bank is hereby authorized io collect suris which may
become due under any. of said policies and apply same to the obligations hereby secured,” - & .

. Additional Sccurily. Interest—Debtor hereby grants’to Bank a security interest in and to ajl ‘Proceeds, increases, substitutions, re-
placements, additions, and accessions to the Collateral. This provision shall not be construet: to mean that Debtor s authorized to .
sell, lzase, or dispose of Collateral without” Bank’s consent.

Decrease in Value of Collateral—-Debtor will, if in Bank’s judgment the Collateral has materially decreaséd in value or if Bank
shall at_any time deemn thzt Bank is insecure, either provide encugh additional Collateral to satisfy Bank or reduce the total
indebtedness by any amount sufficient to satisfy Bank. . - N ' .

. Re-imbursement of Exp<nses—At Bank's option, Bank may discharge taxes, liens, interest, or perform or cause to be performed for
and “in behalf of D¢btar any actions and conditions, obligations or covenants which Debtor -has failed or refused to perform and
may pay for-the repair, maintenance; and preservation of Collateral and zall sums so expended, including but not limited to, attorney’s
fees, court costs, agent’s fees, or commissions, or any other costs or expenses shall bear interest from the date of payment at the
rate of 10% per annum and shall be pavable at the place designated in the above described note .and shall be secured by this
Security- Agreement, . .

_Payment—Debtor will pay the note secured by this Security Agreement and any renewal or extension thereof and any other indéhtedneés
hereby secured in accordafiice with the terms and provisions thereof and will repay immediately all sums expended by Bagk ix&

accordance with th:""teifms and provisions of this Security Agreement. , .
. Ghange of Residence or Place of Business—Debtor will prémptly. noitfy Bank of any change of Drbtor’s residence, chief place of
business or place where records concerning accounts and ontract rights are kept, B N

Attorney-in-Fact—Dcbtor hercby appoints Bank .Debtor’s attorney-in-fact to do any and every act whizh Debtor is obligated by this'

* Security Agreement to do and to exercisé-all rights of Dcbtor in, Collateral and to make collections and to éxecute any and all"_' -
papersd nad“instrulmcnts and to do all other things necessary to preserve and protect Collateral and to protsct Bank's security interest-

in sai ollateral. . s . EX . .

Ly -

N . ) g . R .

4. Time-Waiver—Debtor agrees that in peiforming any act urider th ecurity Agreement and the neote securcd thereby that time shall be

- .of the essence and that Bank’s-acceptance of partial or delinqueénit™payments, or failure of, Bank to exercise any - right or remedy
shall not be a waiver of any obligation of Deblor or right of Baril or-constitute 2 waiver of gny othér similar."defaulfs subsequently
occurring. 3 - . :

. Default—Dechtor shall“be in default under. this Security Agreeme on. the happening of any of the foilowiné events or conditions:
1. Defauit in- the payment or performance of any note obligatiofifacovenant or liability contained or referred to hetein; .
.. Any warranty. representation or statement mode or furnished fo*Bank by or in behalf of Debtor proves to have been false in-any
material tespect when made or furnished; - s - . .
3. Any cvent which results in the acceleration of the maturity of The indebtedness of Debtor to others under any indentuie o gree-
ment or undertaking; . . % . N .
4. Laoss, theft, substantial damage, destruction, sale or encumbrande_to or of any of the Colluteral, or the making of :ay 1evy.
seizure or attachibent thercof or thereon; . , ~ C .
5. ‘Any time the Bank Dbelieves that the prospect of payment of afiy indebtedness secured hereby or the performance of this -
Sccurity Agreement is impalred: - - - . . N -
6. Death, dissolution, termination of existence, insolvency, business failure, appointment of a receiver forsany part of the Colhateral
-+ assigniment for  the benefit of creditors or the commencement of any proceeding under any bankrnptcyor insolvency law by ot
against Debtor or any guamintor or ‘surety for Debtor. = ’

. Remedies—Upon the . occurrence of any such event of default, and at any time thercafter, Bank may declare all obligations secyred
hereby immediately due and peyable and ‘may proceed to enforce payment of the same 'and exercise any and all of the rights
and. resnedies providéd by the Uniform Commercial . Code as well. as all other rights and remedies possessed by Bank. Bank may
cequire Dehtor to assemble the Collatesal and make it availuble to Bank at any place to be designated by Bank which 1s reasonably
convenient to both parties. Unless the. Collateral is perishable or threatens to deciine speedily in val g as of a type customarily
“sold "on a recognized market, Bank will gite Debtor reasanablei notice of the -thne ‘and place &Nﬁﬁ?u‘g_ﬁ; e thereof or of the
time after which any private sale or ni, other intended disposition thereof i ‘'z be mad hg e- regpdreniintst Of reasonable notice
shall be mct if such notice is mailed, postage prepaid, -to, the address of Debtor shown at t] Eginning of this Security Agreement
at least five days before the time of they sale or disposition. Expenses of retaking. holding, prepa# 'forcsale. ﬁqlihglér the like shall
include ‘Bank’s reasonable attorney’s fers and legal expenses. . g7§‘ ﬁg’n‘gh 1 9 : .

a PR




TORM APrRcCVRO:
LLRNMO HO. oeRooTET T
’

- UNITED STATEGOE AHE"&:K"B}
ToF TRANSPQR‘IFAT{ON ramen

F,OR AND IN £onsID) ﬂA‘no

UNDERSIGNED ™ Owl*t o THE FULL. LEGAL
AND BENEFICIAL e oF THE AthP \f-'r DES-
CRIBED AS FOLLOWS:,

URITED STATES N8204B

AEGISTRATION MUMBER

AIHCHAFT WUFACB’&E&& %
ATHCRAFT SERIAL No.
. 34—82331 44
< OOES THIS ‘6th ., bavsr May' .
HEREBY SELL, GRANT. rRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTs
IN AND TO,SUEH A'RCRAFT UNTO:.

NAME AND ADDRESS
[ 1DV IDUAL(S), @ vie LasT Nam, & inay NAMB, A

Mayer, Edwm S., Jr.‘
P,0._Box 1741:
San. Ange]o Texas

76992_

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO nTs EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
S.NGULARL'Y THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREQOF, -

I naveser MYHAND AND SEAL THlsﬁth DAY OF May =82

IN TESTIMONY WHEREOF

(rvrro o eninTen)

NAME (5) OF SELLER

SIGNATURE (s)
{1 k) [1m-uxEcoTED
FOR CO-GWNEREHIP, ALL MusT

TITLE
{T¥red on FriNTED)

siGns)

Ongenstte—Elyin
1 Y-+1g

Serv1 ce, Inc.

3

ACKNOWLEDGMENT (noT nmouinED Fom runrosrs of man RECORBING: HOWKVER, MAY B AEQUINKD
BY LOCAL LAW MOR VALIDITY OF THE INSTRUMENT.) . A

ORIGINAL: TO FAA

‘AT FORM 8030-2 [+276) (oosz-azhoon
B TNOEE
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UNITED STATES OF AMERJ A
DEPARTMENT OF TRANSPORTAT!QN -

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $ ' 1&OVC - ThE
UNDERSIGNED OWNER(S). DF THE FULL LEGAL
AND. BEMEFICTAL TITLE OF THE AIRCRAFT DES.
CRIBED AS FOLLOWS:

UNITED SYATES - : L
REGISTRATION NUMBER H B8204B
AIRCRAFT MANUFACTURER & MODEL
1982 Piper PA-34-220T
AIRCRAFT SERIAL Nol*
34--8233144 S
poEs THIS ~ 6th pAY oF May
HERERY SELL; GRANT, TRANSFER AND K ; .
" . R . e
DELIVER ALL RIGHTS, TITLE; AND, 'NTERESTS Do Not Write In Thil‘BJlgc-k
1IN AND TD SUCH AIRCRAFT UNTO: I FOR FAA USE Oxm

INAME AND ADDRESS P v -
3 DIV I AL{R), BIVE LAST WAME, FIRST NAME, ansooue 1glaL]

‘Longenette Fly:\.ng Serv:u:e, Iﬂ'f."’
P. O. Box 3586 = E
san Angelo, Texas ‘76901

PURCHASER

DEALER.CERTIFICATE NUMBER, N

AND TO 1ts EXECUTORS, ADMINISTRATORS, AND ASSIGNS YO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER ANDWARRANTS THE TITLE THEREOF.

1N TESTIMONY WHEREOF HAVE SET HANDV_AND SEAL-THIS . DAY OF 192
= I Ty . May 82
NAME (5) OF SELLER SIGNATURE (5] - " - T TITLE
Arvvso or PRINTED) (i 1uk} (1 ExEcoTED - “lu {viemo @ cRINTED)
i, ) FoOR cu»owf«:z:vc‘w, ALL MUBT o
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